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CBN sticks to unpopular 

option on digital currency 

Exchanges and investors in 

cryptocurrencies have 

started reviewing their 

business strategies as the 

Central Bank of Nigeria 

(CBN) sticks to its gun, saying 

its restriction of transaction 

in the digital assets is in the 

interest of the country and 

parties involved. 

 

Read more+  

  
 

 

 
 
 

IMF rules out Nigeria’s 

full economic recovery 

before 2022 

 
 

Nigeria’s recovery from 

the impact of the COVID-

19 is expected to be weak 

and gradual under current 

policies, the International 

Monetary Fund said on 

Monday. The IMF also 

stated that the country’s 

real Gross Domestic 

Product is expected to 

recover to its pre-

pandemic level only in 

2022. It stated in its 

report titled ‘IMF 

executive board 

concludes 2020 Article IV 

consultation with Nigeria’ 

that real GDP growth in 

2021 was expected to 

turn positive at 1.5 per 

cent. 

 

Read more+ 
 

 
 
 
2.85 million farmers 

benefitted from anchor 

borrowers programme – 

CBN 

 
About 2.85 million farmers 

benefitted from the Anchor 

Borrowers Programme from 

the inception of the scheme 

to the end of 2020. 

According to figures 

obtained from the Central 

Bank of Nigeria on Monday, 

N554.63bn had been 

disbursed, of which 

N61.02bn was allocated to 

359,370 dry season farmers. 

The CBN also stated in its 

last October monthly report 

that under the Anchor 

Borrowers Programme, the 

sum of N1.9bn was 

disbursed to 2,521 farmers 

to cultivate 8,963 hectares 

of land through three 

participating financial 

institutions. 

Read more+ 

  
 

  

 

   

  

  

  
  
E-payment transactions rise 

by 50.3%, hit N162.95tn 

 
 
The value of transactions via 

digital payment platforms – 

Nigeria Interbank Settlement 

System Instant Payment 

System and Point of Sales 

terminals – rose to 

N162.95tn from January to 

December in 2020. The two 

platforms recorded a 50.3 

per cent growth in value of 

payments when compared to 

an aggregate of N108.42tn in 

the corresponding period in 

2019. A breakdown of data 

obtained from Nigeria 

Interbank Settlement System 

showed that NIP grossed 

N158.22tn from January to 

December 2020 while PoS 

deals were worth N4.73tn 

during the same period. 

  

Read more.. 

 

  
 

Banks begin closure of 

Cryptocurrency accounts 

The cryptocurrency traders 

have commenced offline 

operations outside 

approved exchange 

platforms following the 

Central Bank of Nigeria 

(CBN) directive that banks 

close their accounts. The 

founder and lead, 

Cryptopreacher Blockchain 

Academy, Rume 

Ophi,  yesterday, said 

commercial banks had 

notified cryptocurrency 

traders about the CBN’s 

directive and subsequent 

account closure. 

 

Read more+ 

   

  

 
 
Moghalu faults CBN on 

Cryptocurency ban 

 
 
A former Deputy Governor 

of the Central Bank of 

Nigeria (CBN), Prof Kingsley 

Moghalu, yesterday faulted 

the Central Bank of Nigeria 

(CBN) over its blanket ban 

on trading on 

cryptocurrency. According to 

him, instead of the kneejerk 

“reactionary’ step of the 

apex bank, it ought to have 

engaged in deep thinking 

and be more innovative to 

be at the front of the curve. 

Moghalu, who was in charge 

of Financial System Stability, 

at the CBN, told Arise Tv in 

an interview, that during his 

time at the apex bank, there 

were a lot of innovations 

about how to ensure the 

stability of the financial 

system. 

https://guardian.ng/news/cbn-sticks-to-unpopular-option-on-digital-currency/
https://punchng.com/imf-rules-out-nigerias-full-economic-recovery-before-2022/
https://punchng.com/2-85-million-farmers-benefitted-from-anchor-borrowers-programme-cbn/
https://punchng.com/e-payment-transactions-rise-by-50-3-hit-n162-95tn/
https://thenationonlineng.net/banks-begin-closure-of-cryptocurrency-accounts/


 

 

Read more 

 
 

                                           MARKET RATES: INTERBANK /PARALLEL BUSINESS NEWS 

NGN USD GPB EUR 

9 
FEB 

474 / 480 645 / 655 565 / 575 

8 
FEB 

474 / 480 645 / 655 565 / 575 

5 
FEB 

474 / 480 645 / 655 567 / 578 

4 
FEB 

474 / 480 645 / 655 575 / 580 

                                             Source:  CBN & Aboki fx: cbn.gov.ng /Abokifx.com                           

https://thenationonlineng.net/moghalu-faults-cbn-on-cryptocurency-ban/


BUSINESS NEWS 
 

  
 
 
  
AfDB to promote youth enterprise bank, says Adesina 

President of the African Development Bank, Dr Akinwumi Adesina, has disclosed plans to 
establish a youth entrepreneurship investment bank for young Africans. Adesina disclosed this 
in statement on Monday during a zoom meeting where he was honoured as the outgoing 
holder of the African Leadership Magazine’s African of the Year Award. The AfDB boss said he 
did not believe in ‘empowerment of youths’ as he sees youths as assets that can develop 
fintech and digital economy in Africa. 

Read more+ 
 

  
  

 

  
 
Tesla supercharges bitcoin, Brent barrels above $60 

  
Bitcoin hit a record high near $45,000 Monday after Elon Musk’s electric carmaker Tesla invested 

$1.5 billion in the digital currency. Meanwhile, the benchmark oil contract Brent North Sea rose 

above $60 per barrel to hit the highest level since the coronavirus pandemic began to spread 

globally almost a year ago. 

 

 

Read more+ 
  

 

  
 
Petrol landing cost rises to N180, oil crosses $60 

 

The landing cost of Premium Motor Spirit (petrol) imported into the country has risen by 13.34 

per cent in one month to about N180 per litre on the back of the increase in global oil prices. 

Crude oil price accounts for a large chunk of the final cost of petrol, and the deregulation of 

petrol price by the Federal Government last year means that the pump price of the product will 

reflect changes in the international oil market. 

  

Read more+ 

  

  
 

  
  
 

Sterling Bank, Mercy Corps to train 90,000 farmers 

 

Sterling Bank Plc says it has entered into a partnership with Mercy Corps to train more than 90, 

000 farmers on better agricultural practices to improve output and grow the sector. In a 

statement on Monday titled ‘Sterling Bank partners Mercy Corps, to train 90, 000 rural farmers’, 

it said this was part of efforts to improve agriculture in Nigeria. It stated that the programme 

tagged, ‘Feed the future Nigeria rural resilience activity is a five-year programme funded by 

United States Agency for International Development, under the USAID’s Feed the Future Project. 

 

  

Read more+ 
  

 

  
  
Firm, ministry, BoI partner on SME development 

A consumer goods company, P&G, has said it is partnering with the Federal Ministry of Industry, Trade and Investment, and 

the Bank of Industry on small and medium-scale entrepreneurs development. It said in a statement on Monday that it would 

partner to launch the 2021 P&G – BoI SME Academy, as part of efforts to enhance the capabilities of SMEs in Nigeria.  

                                                                                                                          
Read more+ 
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https://punchng.com/sterling-bank-mercy-corps-to-train-90000-farmers/
https://punchng.com/firm-ministry-boi-partner-on-sme-development/


CIBN NEWS & UPCOMING EVENTS 
   

 

 

   

CIBN INSURES ITS MEMBERS 

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which 
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can 
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones 
will be taken care of in case of any eventuality. To enjoy this value added service, simply 
pay up your annual subscription and you will be automatically enrolled at no extra cost. For 
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363 

  
Please note that this value added service is strictly for professional members who are 69 
years and below.                                                                                                                       

  
 

  

WHAT'S NEW? 
   

  

HEALTH & WELLNESS 

 

  
 

 

WHO admits Nigerian-made COVID-19 vaccine 

on draft list -Researcher 

The COVID-19 candidate vaccine developed by 

Nigerian researchers has been listed on the 

World Health Organisation draft landscape of 

COVID-19 candidate vaccines. The team lead of 

mailto:damilolaodule@cibng.org/08150479363
http://viewstripo.email/


 

the vaccine candidate research, Dr. Oladipo 

Kolawole, who is also a lecturer at the Adeleke 

University, Ede, on Monday, disclosed this in an 

interview with our correspondent. Kolawole 

said the research was carried out at the Helix 

Biogen Consult, Ogbomoso, Oyo state. 

 

Read more+ 
 

AU allocates 42m vaccine doses to Nigeria, 

CACOVID donates oxygen 
 
Nigeria will soon receive over 42 million doses 

of COVID-19 vaccines that will cover an 

estimated 45 per cent of the country’s 

population, the Federal Government said on 

Monday. The government said Nigeria 

subscribed to two multilateral vaccine access 

platforms; the first being the COVAX facility that 

will supply members, including Nigeria, vaccines 

free to cover 20 per cent of the population. The 

Minister of Health, Dr. Osagie Ehanire, said 

these in Abuja during the weekly press briefing 

of the Presidential Task Force on COVID-19. 

 

  

Read more+ 

 

 

 

  
 

SPORTS 

 

  
  
 

Suarez strikes twice but 

Atletico stumble against 

Celta 

Atletico Madrid slipped up in 

La Liga for the first time in 

nine games on Monday as 

Celta Vigo snatched a late 

equaliser to deliver a ray of 

hope to Barcelona and Real 

Madrid. Luis Suarez scored 

twice at the Wanda 

Metropolitano to overturn 

Santi Mina’s opener for Celta, 

with Atletico on course to 

restore their 10-point lead at 

the top of the table. 

 

 

Read more+ 

 

Athletes lament as FG 

postpones sports festival 

again 

  
Athletes have voiced their 

frustrations at the latest 

postponement of the 

National Sports Festival 

tagged Edo 2020 to April 

2021, which was earlier 

scheduled for February 14 to 

28 in Benin City. The decision 

was reached after Monday’s 

emergency meeting of the 

National Council on Sports 

convened by the sports 

minister, Sunday Dare, who is 

also the chairman of the 

council. According to a 

statement from the sports 

ministry, the postponement 

was occasioned by the 

second wave of the 

coronavirus pandemic and 

paucity of funds. 

 

  

Read more+ 

  

  
 

 
 

 
 
“Trying to write is very much like trying to put a Chinese puzzle together. We have a pattern in mind which we wish to work out in words; but the 

words will not fit the spaces, or, if they do, they will not match the design.” 

 
 

– Hellen Keller   

 

https://healthwise.punchng.com/nigerias-covid-19-vaccine-candidate-on-who-list-says-researcher/
https://healthwise.punchng.com/au-allocates-42-million-vaccine-doses-to-nigeria-cacovid-donates-oxygen/
https://guardian.ng/sport/suarez-strikes-twice-but-atletico-stumble-against-celta/
https://punchng.com/athletes-lament-as-fg-postpones-sports-festival-again/
http://viewstripo.email/


GENERAL NEWS 

 

JUST IN: 
  
 

 
 

 
Reps panel seeks explanation on NNPC’s withdrawal of $20.3b from NLNG account 

 
House of Representatives Committee on Public Accounts has, again, requested the Nigerian National Petroleum Corporation (NNPC) to provide 

details of how the $20.3b it allegedly withdrew from the Nigerian Liquefied Natural Gas (NLNG) was used. Its request was contained in a letter with 

reference No: HR/PAC/SCO5/9NASS/QUE.9/974 dated December 7, 2020, signed by its Chairman, Oluwole Oke and addressed to Group Managing 

Director of NNPC, Mele Kyari. The letter was acknowledged on December 10, 2020. 

  

Read more+ 

  
 
Georgia Secretary of State's office launches probe into Trump's election phone call 

 

Georgia’s Secretary of State’s office opened a probe on Monday into former U.S. President Donald Trump’s efforts to overturn the state’s 2020 

election results, a step that could lead to a criminal investigation by state and local authorities. Secretary of State Brad Raffensperger had faced calls 

to open a probe after Trump was recorded in a Jan. 2 phone call pressuring Raffensperger to overturn the state’s election results based on 

unfounded voter fraud claims. 

  
 

Read more+  
 

Texas Republican first in U.S. Congress to die from COVID-19 

  
U.S. Representative Ron Wright died after testing positive for COVID-19 last month, his office said on Monday, making him the first member of the 

U.S. Congress to die from the pandemic disease that has claimed nearly 464,000 American lives. Wright, a 67-year-old Texas Republican, had also 

been battling cancer. He was elected to Congress in 2018 and had seats on the House Foreign Affairs and Education and Labor Committees. 

 

Read more+ 
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