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FINANCE NEWS

CBN issues new guidelines on e-payment, fintech development

The Central Bank of Nigeria (CBN) has issued fresh guidelines aimed at strengthening the payment system and development of other disruptive

technologies relating to financial services.

Read more+

TA] Bank seeks
national licence

Nigeria’s second non-
interest Bank, Taj Bank,
has revealed that it
broke in its first eight
months of operation, a
rare feat that takes
some bank’s many
years to accomplish.

Read more

Stanbic IBTC Bureau De
Change Discontinues
Operations

Stanbic IBTC Holdings Plc
has announced that its
Bureau De Change
subsidiary, Stanbic IBTC
Bureau De Change
Limited has discontinued
business since January 1,

World Bank plans over
$5b investment in
Africa’s drylands

The World Bank Group
has said that it plans to
invest over $5 billion
over the next five years
to help restore degraded
landscapes, improve
agriculture productivity,
and promote livelihoods
across 11 African
countries on a swathe of
land stretching from
Senegal to Djibouti.

Read more


https://guardian.ng/business-services/cbn-issues-new-guidelines-on-e-payment-fintech-development/
https://www.thisdaylive.com/index.php/2021/01/13/cbn-meeting-and-nse-in-focus/
https://www.thisdaylive.com/index.php/2021/01/13/cbn-meeting-and-nse-in-focus/
https://guardian.ng/business-services/taj-bank-seeks-national-licence/
https://thenationonlineng.net/world-bank-plans-over-5b-investment-in-africas-drylands/

2021, by relinquishing its
operating licence.

Read More

Nigeria’s debt service charges rise 89% to N803bn

The cost of servicing Nigeria’s public debt has increased quarter-on-quarter (QoQ) by 88.8 percent to N803.69 billion in third quarter of last year

(Q3’20), from N425.7 billion in Q2’20.

Read more
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Investors gain N325bn as 49
stocks rise

Equity trading on the
floor of the Nigerian
Stock Exchange, on
Thursday, closed on a
positive note with a gain
of N325bn. The NSE All-
Share Index appreciated
by 1.54 per cent with the
market breadth closing
positive with 49 gainers
as against seven losers.

Read More


https://www.thisdaylive.com/index.php/2021/01/15/stanbic-ibtc-bureau-de-change-discontinues-operations/
https://www.vanguardngr.com/2021/01/nigerias-debt-service-charges-rise-89-to-n803bn/
https://punchng.com/investors-gain-n325bn-as-49-stocks-rise/
https://punchng.com/investors-gain-n325bn-as-49-stocks-rise/
https://punchng.com/investors-gain-n325bn-as-49-stocks-rise/

BUSINESS NEWS

Lagos State targets N991.03 billion revenue in 2021

Despite admitting to presenting an ambitious and audacious Budget of Rekindled
Hope amid global economic crisis occasioned by the COVID-19 pandemic, the Lagos
State Government insists its total revenue target of N991.03billion for the 2021
financial year is very much feasible.

Read more

Nigeria’s daily oil production sinks to 1.17 million barrels

Crude oil production in Nigeria tumbled by 155,000 barrels to a record low in December
amid the production cuts by the Organisation of the Petroleum Exporting Countries and
its allies. OPEC disclosed this on Thursday in its report for January, saying a meaningful rise in oil
prices would brighten Nigeria’s economic outlook this year.

Read More

Wema Bank To Begin Bootcamp For Hackaholics 2.0 Finalists

Wema Bank Plc has shortlisted 10 finalists to take part in the Virtual Bootcamp for its
Hackaholics (2.0) Accelerator Programme slated to start on January 18, 2021. The
finalists, pooled from over 500 applications, were revealed during the two-day virtual
pitch programme last year. The pitch programme began with an opening remark by the
Managing Director, Wema Bank, Mr Ademola Adebise. He commended the startups for
their efforts and willingness to contribute to the growth of Nigerian society.

Read More

Consumers to sustain spending on essential commodity this year

Latest insights have shown that a larger part of consumer spending will go into food and other
essential commodities this year. These confirm a recent survey of the Central Bank of Nigeria (CBN)
suggesting that consumers would continue to exercise in-spending till inflation eases.

Read More

96 firms bid to rehabilitate NNPC pipelines, terminals

About 96 companies from various jurisdictions have indicated interest in undertaking the

rehabilitation of the Nigerian National Petroleum Corporation’s downstream

infrastructure. NNPC’s Group General Manager, Group Public Affairs Division, Kennie

Obateru, said the infrastructure include critical pipelines to depots and terminals, as the firms

would rehabilitate the facilities through the build, operate and transfer financing model.
Read more


https://guardian.ng/business-services/lagos-state-targets-n991-03-billion-revenue-in-2021/
https://punchng.com/nigerias-daily-oil-production-sinks-to-1-17-million-barrels/
https://www.newtelegraphng.com/wema-bank-to-begin-bootcamp-for-hackaholics-2-0-finalists/
https://www.newtelegraphng.com/wema-bank-to-begin-bootcamp-for-hackaholics-2-0-finalists/
https://www.newtelegraphng.com/wema-bank-to-begin-bootcamp-for-hackaholics-2-0-finalists/
https://guardian.ng/business-services/consumers-to-sustain-spending-on-essential-commodity-this-year/
https://punchng.com/96-firms-bid-to-rehabilitate-nnpc-pipelines-terminals/

CIBN INSURES ITS MEMBERS

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363

Please note that this value added service is strictly for professional members who are 69
years and below.
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“The only limit to our realization of tommorrow will be our doubts of today”.

- FRANKLIN D. ROOSEVELT



mailto:damilolaodule@cibng.org/08150479363
https://healthwise.punchng.com/lagos-medical-college-shut-as-students-officials-contract-covid-19/
https://healthwise.punchng.com/ncdc-reports-1479-new-covid-19-infections-23-deaths-across-24-states-fct/
https://guardian.ng/sport/bilbao-to-face-barca-in-super-cup-final-after-ousting-real-madrid/
https://guardian.ng/sport/fatigued-arsenal-frustrated-in-palace-stalemate/
http://viewstripo.email/
http://viewstripo.email/
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