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FINANCE NEWS

Banks
exposed to
weak
earnings —
Report

Nigerian
banks may
record weak
earnings
growth in
the 2020
financial
year.

Afrinvest
Securities
Limited
stated this in
its research
on ‘The
2020
Nigerian
banking
sector
report,’
which was
released on
Tuesday in
Lagos.

Part of the
report read,
“Nigerian
banks could
suffer weak
earnings
growth in
2020
following
the adverse
effect of the
COVID-19
pandemic
on their
performance
as well as
counter
measures
introduced
by the
Central Bank
of Nigeria to
support
vulnerable
businesses.

Read more

Nigeria’s Q3 trade deficit
hits N2.38tn, highest
since 2017 —NBS

Senate empowers banks to
recover loans without
borrowers consent

The Senate on Tuesday,
passed for second reading, a
bill to allow banks recover
loans from defaulters, place
them on watchlist and
eventually blacklist them
without recourse to the
borrowers.

The bill sponsored by
Senator Sani Musa, was
seeking an Act to establish
unified scheme for a sound
financial system that would
facilitate and improve credit
repayment culture by
empowering creditors bank
to track loan defaulters.

Read more

Nigeria’s crude oil
earnings rebound by
116%—OPEC

The Federal Government’s
earnings from the export of
crude oil has recorded a
rebound of 116 per cent, the
Organisation of Petroleum
Exporting Countries
disclosed on Tuesday.

OPEC said the 116 per cent
rebound was recorded in
November this year when
compared to its April 2020
levels.

Read More


https://punchng.com/banks-exposed-to-weak-earnings-report/
https://punchng.com/senate-empowers-banks-to-recover-loans-without-borrowers-consent/
https://punchng.com/nigerias-crude-oil-earnings-rebound-by-116-opec/

Nigeria’s trade deficit rose
by 32.45 per cent from
N1.8tn as of the end of
second quarter to N2.38tn in
the third quarter.

The National Bureau of
Statistics disclosed this in its
Q3 Foreign Trade Statistics
report, which was released
on Monday.

It also said the total trade in
the period under review
stood at N8.37tn.

Part of the report read, “The
value of Nigeria’s
merchandise trade stood at
N8.37tn in Q3 2020.

Read More

Reps summon auditor
general over $36.1m World
Bank loan

The House of
Representatives has
summoned the acting
Auditor General of the
Federation, Mr Aghughu
Adolphus, over a $36.1m
facility under the Fiscal

Governance and Institutions
Project of the World Bank, to
the office.

The House Committee on
Public Accounts issued the
summon at its public hearing
in Abuja on Tuesday.

Adolphus, who had earlier
been invited by the
committee, had failed to
show up on Tuesday. His
representatives led by a
Deputy Director, Mr Babalola
Olanrewaiju, could not
explaine to the lawmakers
the rationale behind taking
the loan.

Read More +
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Stock market extends downturn by N16bn

CIBN advises banks on
cybersecurity

The Chartered Institute of
Bankers of Nigeria (CIBN) has
urged the banks to
strengthen their
cybersecurity architecture to
protect themselves against
attacks by fraudsters

President/Chairman of
Council of the institute, Bayo
Olugbemi made the call at
the CIBN’s  Fellowship
Investiture in Lagos at the
weekend.

Olugbemi told over the 600
participants, who attended
or connected to the event
across the globe through
Zoom and YouTube, that
Nigeria has been bedevilled
by various challenges this
year ranging from drop in oil
price, COVID-19 pandemic,
the recent H#ENdSARS
protests and the attendant
pocket of unrests across the
country to the recession.

Read More
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Transactions in the Nigerian equity market, on Tuesday, closed on a negative note following

sustained profit-taking.

Marketers kick against N5 reduction in petrol pump price

Read

Against the backdrop of the N5 reduction in the price of Premium Motor Spirit (petrol)
announced by the Federal Government, fuel marketers have said it is not possible to sell the
product at N162 per litre amid the current market realities.

Afreximbank sets up $1b AfCFTA facility

Read More


https://punchng.com/nigerias-q3-trade-deficit-hits-n2-38tn-highest-since-2017-nbs/
https://punchng.com/reps-summon-auditor-general-over-36-1m-wbank-loan/
https://thenationonlineng.net/cibn-advises-banks-on-cybersecurity/
https://punchng.com/stock-market-extends-downturn-by-n16bn/
https://punchng.com/marketers-kick-against-n5-reduction-in-petrol-pump-price/

AFREXIMBANK has set up a S1billion African Continental Free Trade Agreement (AfCFTA)
Adjustment Facility to help member states adjust to the new trade regime and sudden losses in
tariff revenue as a result of its implementation.

Read More

Stock market bull run continues, sterling faces Brexit test

TOKYO (Reuters) - Asian shares rose to a record high and U.S. stock futures gained on Wednesday
as investors tracked positive news on COVID-19 vaccines and ongoing efforts to launch more fiscal
stimulus.

Read More +

Twitter, Tumblr, Vimeo push back against EU rules on illegal online content

BRUSSELS (Reuters) - Twitter and three other U.S. tech companies have urged the EU to take a
flexible approach towards harmful and illegal online content instead of blanket rules requiring
takedown, saying this would preserve an open internet.

Read More+

CIBN INSURES ITS MEMBERS

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363

Please note that this value added service is strictly for professional members who are 69
years and below.
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"If you are working on something that you really care about, you don't have to be pushed. The
vision pulls you" - STEVE JOBS
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