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FINANCE NEWS

CIBN Holds Zenith Bank records UBA takes agency

55TH N509bn gross earnings banking to 20 African
Bankers’ countries

Dinner . .
Friday THE United Bank for Africa

Zenith Bank Plc has (UBA) on Friday reiterated

announced its unaudited commitment to

The its

Governor results for the nine grassroots banking
of the months ended September including expanding its
Central 30, 2020 with gross agency banking network.
Bank of earnings rising by fourper  Speaking during virtual
Nigeria cent to N509bn from media  briefing  with
(CBN), Mr. N491bn in the same journalists from across
Godwin period of 2019. African  countries, the
Emefiele bank’s Group Head, Retail
will host Read more........ Liabilities, Ogechi Altraide,
the 55th said it has established
Annual agent networks across 20
Bankers African countries, to bring
Dinner banking closer to the
organised people.
by the
Chartered Read More + + +
Institute of
Bankers of
Nigeria
(CIBN) on
Friday,
November
27, 2020.
Read
more......
Bank grossed N33.9bn, Wobbly choices for CBN on
GTB posts N167.4b pre- grew assets by 44% in 9 recession
tax profit in nine months months The Monetary Policy
Unity Bank Plc has declared ~ Committee (MPC)

NIGERIA’s most capitalised
financial institution,
Guaranty Trust Bank (GTB)
Plc recorded a pre-tax profit
of N167.35 billion in the
third quarter as top-line
earnings rose to N329.95
billion during the period.

Read More ++ +

gross earnings of N33.9
billion for the nine months
ending September 30, 2020.
The bank also recorded a 44
per cent growth in its assets
in the period.

Read More ++ +
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BUSINESS NEWS

Stock Market Declines 2.5% on Profit Taking

members will be in a
dilemma today as they
begin a marathon session,
two days after a recession
was officially declared.
They are meeting today
and tomorrow to take key
monetary decisions that
would affect the money

supply.

Read More ++ +
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The stock market declined by 2.5 per cent last week following profit taking after
weeks of sustained growth. The market, which spiked by 12.9 per cent the previous
week, closed lower last week as the Nigerian Stock Exchange (NSE) All-Share Index
(ASI) shedding 2.5 per cent to be at 34,136.82. The market capitalisation closed lower
at N17.838 trillion.

Read+

FBN Holdings Grows Profit by 32% to N68bn in Nine Months

FBN Holdings Plc has reported a growth of 31.7 per cent in its profit after tax (PAT) for the nine
months ended September 30, 2020, raising the hope of investors for a robust dividend at the end
of the financial year.

Read More +

ABCON Warns FX Speculators, Optimistic about Naira Stability

The Association of Bureaux De Change Operators of Nigeria (ABCON) has sent strong warning
to foreign exchange speculators pushing the naira to forceful depreciation through their illegal
activities.

Read More +

Joda: Raising Microfinance Banks’ Capital Inevitable

The impact has been very severe but it has also created opportunities. The majority of
the people that we serve are the vulnerable. When COVID-19 started, the first thing
was that several markets were shut in Lagos and the first set of people that were
affected were the vulnerable people whom we serve.

Read More + + ++

Refineries gulped N81.41bn, refined zero crude — NNPC

A total of N81.41bn was expended on Nigeria’s refineries between January and August this year but the
facilities refined no drop of crude oil all through this period, latest data obtained from the Nigerian
National Petroleum Corporation showed.

Read More+
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THE CHARTERED INSTITUTE OF BANKERS OF NIGERIA
PRESENTS

WORKSHOP ON
FINTECH AND BANKS:

UNBUNDLING THE SYNERGY

Date: November 25 2020 Time: 10:00am - 2:00pm Channel: Virtual

@ PREAMBLE N

Fintech is a modern movement to innovative business operations and the use of technology to
assist financial services is by no means an emerging phenomenon. FinTech is more geared
towards speed and customer experience, while banks provide aninfrastructure and an existing
base. Both parties can work together to optimize their roles, but each side also needs to keep
innovating on its own.

It is therefore imperative for banks as financial Institutions and Fintech companies to
collaborate towards the enhancement and optimization of their latent potentials.

N J/
Overview of the FinTech and Banks: FinTech and Banking  FinTech and Banks:
FinTech Ecosystem Leveraging the Innovations: Identify ~ Understanding the
and its Impact on Handshake for Optimum and Mitigating the Regulatory and Legal
Banks - Profitability Risks Frameworks

FEE: N10,000.00 Per participant | CCPD Points - 10 Credit Units

All Correspondence to:
The Registrar & Chief Executive

THE CHARTERED INSTITUTE OF BANKERS OF NIGERIA
PC 19, Adeola Hopewell Street, Victoria Island, Lagos
Tel: 01-4610655, 4617926 Call Centre: 070034252426 Email: cibn@cibng.org

For registration, please visit: http://bit.ly/CIBNfintechandbanks

Enquiries:

Omolola - 08165356593 omololaogunbanjo@cibng.org  Adewole - 08023762826 adewoleayodele@cibng.org

CIBN INSURES ITS MEMBERS

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363

Please note that this value added service is strictly for professional members who are 69
years and below.

WHAT'S NEW?

HEALTH & WELLNESS

S
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Optimism is the faith that leads to achievement. Nothing can be done
without hope and confidence.

- Helen Keller
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