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FINANCE NEWS

External reserves drop
by $50.84m in 10 days

The country’s external
reserves dropped by
$50.84m from $35.75bn as
of October 2 to $35.69bn as
of October 12, figures from
the Central Bank of Nigeria
have revealed. The CBN
disclosed that the reserves,
which had continued to rise
and fall in recent weeks,
stood at $35.67bn as of
September 1 and rose to
$35.81bn as of September
17.

Read More +

How Sterling Bank,
HEI are Saving Lives
of Accident Victims

Many citizens are dying
daily on Nigerian roads due
to their poor state and
sometimes the recklessness
of drivers. Some have also
died or become
permanently scarred due to
lack of immediate medical
assistance and financial
resources for treatment.

Read More +

MARKET RATES: INTERBANK /PARALLEL

IMF projects $28tn
COVID-19 losses in
five years

The Managing Director,
International Monetary
Fund, Kristalina Georgieva,
has said the crisis from
COVID-19 can lead to a
global loss of $28tn in the
next five years. She said
this during her opening
remarks at the annual
general meeting conference
on Wednesday.

Read More +

Ecobank pledges to
improve service

delivery
Ecobank Nigeria has
assured its customers of

excellent service delivery in
all its interactions through its

customer experience
transformation programme.
The Head, Customer
Experience, Olubunmi
Otuniga, said this in a
statement on Tuesday titled
Ecobank reaffirms
commitment to excellent

service delivery.

Read More +
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BUSINESS NEWS

W’Bank, IMF Plan
Debt Reduction for
Nigeria, Others

The President of the World
Bank Group, Mr. David
Malpass, has said he is in
talks with the Managing
Director of the International
Monetary Fund (IMF), Ms.
Kristalina Georgieva on how
to provide debt reduction
and succour to Nigeria and
other International
Development  Association
(IDA) countries that had
been hit by the COVID-19.

Read More +

World Bank president
commends FG for
removing fuel subsidy

Mr. David Malpass,
President of the World
Bank Group, has
commended the Federal
Government for removing
subsidies on petroleum
products. He said this in
Washington D. C. on
Wednesday at the opening
press conference for the
World Bank at the ongoing
2020 International
Monetary Fund (IMF)/World
Bank virtual annual
meetings.

Read More +
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Customs make N367.6bn in Apapa,
seize N19bn goods

Apapa Command of the Nigeria Customs Service says it collected a total N367.6bn from
January to September. It also seized a total of 328 containers of various goods valued at
N19.5bn that contravened the law. This is an increase of 37 containers compared to what it
seized in the same period of 2019.

Read More +

Presidency plans new law to
institutionalise business reforms


https://punchng.com/external-reserves-drop-by-50-84m-in-10-days/
https://punchng.com/imf-projects-28tn-covid-19-losses-in-five-years/
https://www.thisdaylive.com/index.php/2020/10/15/wbank-imf-plan-debt-reduction-for-nigeria-others/
https://www.thisdaylive.com/index.php/2020/10/15/how-sterling-bank-hei-are-saving-lives-of-accident-victims/
https://www.latestnigeriannews.com/news/9032971/ecobank-pledges-to-improve-service-delivery.html
https://www.vanguardngr.com/2020/10/world-bank-president-commends-fg-for-removing-fuel-subsidy/
https://punchng.com/customs-make-n367-6bn-in-apapa-seize-n19bn-goods/

The Presidency is working on enactment of a new law that will encompass all the over 140
reforms so far introduced into the business sector into a single legislation. The bill is being
prepared by the Presidential Enabling Business Environment Council chaired by Vice-
President Yemi Osinbajo.

Read More +

Maize remains N160,000/tonne
despite import intervention

The importation of 262,000 tonnes of maize that was approved by the Federal Government
to plug the production shortfall has failed to crash the price of the maize produced locally.
Findings on Wednesday showed that the price of one tonne of maize sold for N160,000 and
had remained stable in the past four months.

Read More +

Lack of PenCom board stalls
N14,400 minimum pension payment

Five years after the pension operators and the National Pension Commission drafted
guidelines to commence N14,400 minimum pensions for retirees, the payment is yet to
begin. A source at PenCom said the minimum pension could not commence because the
commission had no board in the past five years.

Read More +

Investors Stake N3.1bn on 218m
Shares as Index Closes Flat

Investors staked N3.139 billion on 218.424 million shares in 3,896 deals yesterday as the
stock market declined by 37.5 per cent from the N5.019 billion invested in 535.831 million
shares in 4,498 deals the previous day.

Read More +
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NIGERIA INTER-BANK SETTLEMENT SYSTEM PLC
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ESSENTIALS OF
E-PAYMENT SYSTEMS:
EMERGING TRENDS,
PLATFORMS
AND SERVICES

Date: October 27 - 28, 2020 Time: 10:00 am

Venue: Virtual

BACKGROUND

Over the years, paymenis have
evolved to the electronic payment
systems which is now growing rapidly
with more exposures to web or

internet. Organizations and
consumers are opting for these
means of payment as it safe, fast and
convenient for financial transactions.

To this end, all players within and
outside the financial service industry
must equip themselves and their staff
with the rudiments of the payment
ecosystem, understand how
electronic payment works, they role
they play, and the key success factors
for adoption and utilization,

Al the end of this program,
participants will be able to:

*® Explain what e-payments are and
their benefits.

® |dentify the vanous e-payment
channels for businesses,

® Appreciate the importance of a
paymentinfrastructure.

® Explain the CBN regulations on
the e-payment systems in
Nigeria.

COURSE MODULES

E-Payment System and its Emerging
Trends

E-Payment Platforms & Channels in the
Nigeria Payment Ecosystem

E-Payment Security: Features and
Components

The National Payment Infrastructure
NIBSS Shared Services

The Clearing and Settlement Process

Merchant Acquiring Business in Nigena
(POS &ATM)

Legal and Regulatory Framework of the
Nigeria Payment System

TARGET AUDIENCE

Banking Operations Officers, E-Payment
Channel Officers, LT Officers, Start-up
Agents, Fintechs Players, Staff of
Aviation/Transportation Services
Companies,

Telecommunications Experts, Staff of
Federal Government Parastatals, Staff of
States’ Ministries of Finance, Legal Officers
and Company Secretaries, Business
Owners, etc
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N50,000

Per Participant

Registration of 5 or more

parkcipants from the same organisation
atiracts a 10% discount)

FACULTY

The Training will be facilitated by a team
of faculty with extensive exposure and
experience in e-Payments,

MODE OF PAYMENT

Payments should be made through
Electronic Transfer, cash or cheque
payment to:

The Chartered Institute of Bankers of
Nigeria

FirstBankLtd 2000607939
SortCode 011152439

( For Registration, please visit:
https://bit.ly/3cHMwUw
Enquiries

Abiodun: 07061004819
abiodunadeniran@cibng.org

Awele: 01- 2716089
leaminganddevelopment@nibss-pic.com.ng

CIBN INSURES ITS MEMBERS
Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363

Please note that this value added service is strictly for professional members who are 69

years and below.


mailto:damilolaodule@cibng.org/08150479363

WHAT'S NEW?
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“Knowing Is Not Enough; We Must Apply. Wishing Is Not Enough; We Must Do.”
— Johann Wolfgang Von Goethe
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https://healthwise.punchng.com/oxford-scientists-develop-five-minute-covid-19-antigen-test/
https://healthwise.punchng.com/covid-19-vaccine-trials-must-have-more-people-of-colour-as-participants-physician/
https://www.thisdaylive.com/index.php/2020/10/15/neymar-now-brazils-all-time-second-leading-scorer/
https://www.thisdaylive.com/index.php/2020/10/15/premier-league-clubs-reject-project-big-picture/
https://guardian.ng/news/sanwo-olus-spokesman-says-he-was-embarrassed-by-police-statement-he-shared/
https://www.thisdaylive.com/index.php/2020/10/15/twitter-ceo-backs-endsars-protest/
https://www.thisdaylive.com/index.php/2020/10/15/protesters-adamant-reject-swat-insist-on-holistic-police-reform/
http://www.cibng.org/
http://viewstripo.email/
https://www.facebook.com/cibnigeria/
https://twitter.com/cibnigeria?lang=en
https://www.instagram.com/cibnigeria/
https://www.youtube.com/channel/UClWfcJrMhPTydzJz9WD3IYQ
http://viewstripo.email/
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