24th September 2020

DAILY NEWSLETTER

PHOTO NEWS FROM THE THIRD SESSION AT THE 13TH ANNUAL BANKING AND
FINANCE CONFERENCE WITH THEME " "INNOVATIONS AND DISRUPTIONS: HOW
FINTECHS ARE DEFINING OUR FUTURE" CHAIRED BY MR. PATRICK AKINWUNTAN,
FCIB MD/CEO, ECOBANK NIGERIA WHICH HELD ON WEDNESDAY, SEPTEMBER 16,
2020.
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"Trust is a major issue affecting
financial inclusion™.

"Platforms are very important for

PANELLIST fintech to thrive".
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FINANCE NEWS

CBN raises ABP’s
collateral guarantee to
50 per cent

The Central Bank of Nigeria
(CBN), has approved
additional incentives under
its Anchor Borrowers
Programme (ABP), through
which it will share equal
risks with smallholders
farmers (SHFs).

Read More +

NNPC seeks capacity
upgrade for
indigenous operators

The Nigerian National
Petroleum Corporation has
said indigenous companies
operating in the nation’s oll
and gas sector must
upscale their capacity for
global competitiveness. The
NNPC said this would help
to achieve the target of
reducing the cost of oil
production in the country on
a sustainable basis.

Read More +

Nigeria, others’
production cuts’ll
rebalance oil markets
- EIA

The production cuts by the
Organisation of the
Petroleum Exporting
Countries and its allies are
expected to result in a
relatively balanced market
next year, the United States
Energy Information
Administration said on
Wednesday.

Read More +

Fed Govt mulls tax
holiday for maritime
sector

THE Federal Ministry of

Transportation is seeking a
package of tax incentives to

stimulate investment and
boost activities in the

maritime industry, amid the

downturn induced by
COVID-19. Director-

General, Nigerian Maritime

Administration and Safety
Agency (NIMASA), Dr.
Bashir Jamoh, who
conveyed the Ministry’s
position to the Minister of
Finance, Hajiya Zainab
Ahmed, in Abuja.

Read More +

Manufacturers seek
import duty waiver on
raw materials

Leading manufacturers in
the South-East on
Wednesday, appealed to
the Federal Government to
grant their companies and
other manufacturers in the
zone waiver on
import/custom duties of
relevant raw materials and
machines.

Read More +

FG September bonds
oversubscribed by
215.22bn

The Federal Government’s
bonds for the month of
September worth N145bn
which were auctioned on
Wednesday, were
oversubscribed by
N215.22bn, the Debt
Management Office
disclosed on its website.

Read More +
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NSE admits United Capital’s N10bn bond

The Nigerian Stock Exchange (NSE) yesterday admitted United Capital Plc’s N10bn 5 Year
12.5 per cent Senior Unsecured Fixed Rate Series | Bonds Due 2025 under the N30bn Debt

Issuance Programme on Daily Official List of the Exchange.

Read More +

Dangote Cement pays over N1 trillion dividends in seven years

Dangote Cement has paid its shareholders over N1trillion as dividends in the past seven
years, as part of efforts to grow the Nigerian economy.

Stock market advances with N67bn gain

The bulls maintained their grip on the equity market on Wednesday following gains
recorded majorly by blue-chip stocks as investors positioned to leverage undervalued

stocks.

Read More +

Read More +


https://guardian.ng/business-services/cbn-raises-abps-collateral-guarantee-to-50-per-cent/
https://punchng.com/nigeria-others-production-cutsll-rebalance-oil-markets-eia/
https://punchng.com/manufacturers-seek-import-duty-waiver-on-raw-materials/
https://punchng.com/nnpc-seeks-capacity-upgrade-for-indigenous-operators/
https://thenationonlineng.net/fed-govt-mulls-tax-holiday-for-maritime-sector/
https://punchng.com/fg-september-bonds-oversubscribed-by-215-22bn/
https://punchng.com/nse-admits-united-capitals-n10bn-bond/
https://guardian.ng/business-services/business/dangote-cement-pays-over-n1-trillion-dividends-in-seven-years/
https://punchng.com/stock-market-advances-with-n67bn-gain/

Manufacturing sector records five-month contraction

The Manufacturing Purchasing Managers Index in the month of September stood at 46.9
index points, indicating contraction in the manufacturing sector for the fifth time.

Read More +

Unitrust Insurance increases paid-up capital to N6.4bn

Unitrust Insurance Company Limited says it has successfully raised N1.45bn through rights
issue and has over N6.4bn qualifying capital as required by the National Insurance
Commission for the ongoing recapitalisation process in the industry.

Read More +

CIBN NEWS & UPCOMING EVENTS

THE CHARTERED INSTITUTE OF BANKERS OF NIGERIA
PRESENTS

WORKSHOP/CCPD ON

INFORMATION SYSTEMS AUDIT
AND IT RISK MANAGEMENT

Date: September 29-30, 2020 TIME: 10:00am - 2:00pm daily

DURATION CHANNEL
8hrs Virtual learning
(4hrs per day) (Online)
OVERVIEW

Information systems (IS) are essential resources to business operations and are ever-presentin our daily lives. With the emerging
IS technologies, such as Big Data, FinTech, Virtual Banks, there are more concerns from the public on how institutions maintain
systems'integrity, such as data privacy, information security, compliance with government, and institutional regulations.

IT audits are a critical part of enterprise risk management. Like other types of audits, they gather qualitative and quantitative
evidence, which can be assessed to identify weaknesses in your operations and inform how you resolve those weaknesses.

In this workshop, the participants will explore risks associated with information systems, and how to mitigate the risks by proper IS
Controls. It is also expected that they will understand how to make the system changes more manageable using formal IS
Management practices, such as Change Management Controls and Emergency Changes.

EXPECTED LEARNING OBJECTIVES CONTENT

PARTICIPANTS At the end of the Course, participants  « Overview of Information Systems Audit

The Workshopistargetedatstaff ~ shouldbe ableto: o Information Systems Auditing Process

with the following functions: @ Gain better knowledge on how to  +  Srategies for Maintaining Information
make more manageable changes Systems Security.

Internal control, Risk using Information Systems , The Role of Risk Management on

management, Audit, Management Practices. Information Technology Systems

Compliance, Operations,
Finance, Governance, IT
professionals, security

€ Demonstrate that they have
gained adequate information on
safequarding data processing

Monitoring and Mitigating IT Risk in
Financial Institutions

professionals, Digital & and integrity. PROPOSED FEE

Innovative Banking, Channels € Get better familiarity with the IS =  Individual (Member) - N25,000
Management, Treasury Audit procedures and the = |Individual (Non-Member) - N30,000
Management, Customer Service effective ways to apply Systems =  Groupof3-9 - 10% Discount
and anyone tasked with DevelopmentLifeCycle (SDLC). =  Groupof 10 &Above - 20% Discount
managing and protecting the ) Discover risks of information = Microfinance Banks - N20,000

integrity of the network
infrastructure.

systems, and how to mitigate the
risks.

e of Payment

Registration Link: http://bit.ly/CIBNAUDITANDITRISK

Payment should be made to the Institute through any of the following channels

Electronic Transfer/Cash/Cheque Deposit into CIBN Accounts

Access Bank Pls - 0019395540

I Zenith Bank Plc

- 1011016327 | First Bank of Nig.- 2000607939

For nominations or further enquiries, please contact:

Peter: 08028444550 - peterejeomo@cibng.org  Udochi: 08127465565 - udochiunegbu@cibng.org

CIBN INSURES ITS MEMBERS

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363

Please note that this value added service is strictly for professional members who are 69
years and below.


https://punchng.com/manufacturing-sector-records-five-month-contraction/
https://punchng.com/unitrust-insurance-increases-paid-up-capital-to-n6-4bn/
mailto:damilolaodule@cibng.org/08150479363

WHAT'S NEW?

L

“We are what we repeatedly do. Excellence, then, is not an act, but a habit.” —
Aristotle
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CIBN DAILY HIGHLIGHT, 2020.



https://www.medicalnewstoday.com/articles/less-sleep-reduces-our-ability-to-maintain-positivity
https://www.medicalnewstoday.com/articles/covid-19-can-we-tackle-the-root-cause-of-inflammation
https://punchng.com/havertz-hits-hat-trick-as-chelsea-ease-past-barnsley/
https://guardian.ng/news/nigerian-medical-doctors-among-least-paid-globally/
https://thenationonlineng.net/elumelu-makes-times-100-list-of-most-influential-people/
https://punchng.com/us-election-trump-refuses-to-promise-peaceful-transition-of-power/
http://www.cibng.org/
http://viewstripo.email/
https://www.facebook.com/cibnigeria/
https://twitter.com/cibnigeria?lang=en
https://www.instagram.com/cibnigeria/
https://www.youtube.com/channel/UClWfcJrMhPTydzJz9WD3IYQ
http://viewstripo.email/
http://viewstripo.email/
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