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THEME > Facilitating a Sustainable Future: The Role of Banking and Finance
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DAYS TO GO

Register @
https:/bit.ly/2020CIBNCONFERENCE

VIRTUAL: @ Zoom (All delegates)
Omolola Abiodun
o

PHYSICAL (Strictly by Invitation)
——
+234 816 5356 593 +234706 100 4819

Abuja: Congress Hall, Transcorp Hilton Hotel, Abuja
Lagos: Bankers House, 19 Adeola Hopewell Vi, Lagos




FINANCE NEWS

Forex ban on food:
MAN warns of rising
inflation, faults FG on
food sufficiency

The President, Major
General Muhammadu
Buhari (retd.), on Thursday,
directed the Governor of
the Central Bank of
Nigeria, Godwin Emefiele,
not to release money for
food and fertilizer
importation henceforth.

Read More +

Fed Govt okays $2.3b
for 7,000Mw power

The Minister of State for
Power, Mr Goddy

Agba said the Federal
Government plans to spend
$2.3 billion in the first phase
of the Presidential Power
Initiative (PPI) project,
aimed at increasing the
nation’s power transmission
capacity to 7,000megawatts
(Mw).

Read More +

Naira plunges,
exchanges for N440/$

The naira exchanged to the
dollars for N440 in the
parallel market on
Thursday, despite the
resumption of forex sales to
the Bureau de Change
Operators on Monday. The
naira had last week
dropped from N480/$ to
N420/$, following the
Central Bank of Nigeria’s
announcement to resume
forex sales to the BDCs.

Read More +

UNIDO projects
‘biggest collapse’ for
global manufacturing

The United Nations
Industrial Development
Organisation (UNIDO) has
projected a gloomy outlook
for the global
manufacturing industry,
saying it was set for its
biggest collapse in
decades, by year-end.

Read More +

Total Nigeria targets
N76bn revenue in Q4

Total Nigeria PIc has
projected to achieve
N75.67bn revenue for the
fourth quarter of 2020.

In its Q4 earnings forecast
obtained from the Nigerian
Stock Exchange, the oll
firm also projected
N66.24bn as the cost of
sales for the period.

Read More +

Marketers hopeful
deregulation, gas
policies will bolster
refining activities

Nigeria can develop into
the refining hub for West
and Central Africa,
therefore becoming a net
exporter of refined products
following the Federal
Government’s new policies
on alternative energy,

Read More +
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Stock market rebounds with N50bn gain

The Nigerian equity market closed in the green on Thursday as investors began to take
position on the undervalued stocks.

MAN spends N67.38b on power generation

The Manufacturers Association of Nigeria (MAN) yesterday said its members spent over
N67.38 billion on self-generated electricity to keep their businesses running last year.

Read More +

Read More +

Presidency: 100,000 MSMEs to get N50,000 each as stimulus grant

Special Assistant to the President on Micro Small and Medium and Medium Enterprises
(MSMESs), Mr Tola Johnson, says 100,000 small businesses will get N50,000 each as
part of COVID-19 economic stimulus..

Read More +
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Local manufacturers fault 35% meter import incentive

A GROUP, Electricity Meter Manufacturers Association of Nigeria (EMMAN), has faulted
the approval of one year deferment of 30 per cent import levy on meters to bridge its
deficit in the country.

Read More +

UK economy extends recovery from COVID crash, growth seen fading

LONDON (Reuters) - Britain’s economy grew for a third month in a row in July as pubs,
restaurants and other sectors reopened after the coronavirus lockdown, but it remained
around 12% smaller than its pre-pandemic level.

Read More +

With total submission to the will of God, we regret to announce the transition of

Otunba Hon. Cornelius Odekunle, FCIB

Otunba Odekunle had a distinguished career in banking (Nigeria Arab Bank
Ltd and Trans International Bank Plc) and Public Service and held senior
management positions including, Head Foreign Exchange Operations,
Deputy Chief Inspector and Commissioner for works in Oyo State . A
committed Fellow of the Institute, he served as a member, Adhoc
Committee on Annual General Meeting of the Institute and endowed a prize
for Overall Best Studentin Certificate in Banking.

His funeral rites have been scheduled as follows:

Christian Wake keeping/Service of song

Date: Friday, September 4, 2020 Time: 5-6pm

Venue: Peaceway Baptist Church, 14 Audu Street
2nd Junction, Governor Road, lkotun, Lagos

Funeral Service

Date: Saturday, September 12,2020 Time: 10.00 - 12 noon

Venue: Methodist Church Nigeria, Eruwa/Lanlate Circuit
Bolurunpelu-Lanlate, Ibarapa East Local Gov., Oyo State
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CIBN INSURES ITS MEMBERS

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363

Please note that this value added service is strictly for professional members who are 69
years and below.
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WHAT'S NEW?

“People who wonder if the glass is half empty or full miss the point. The glass is
refillable.” — Unknown
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