10th September, 2020

DAILY NEWSLETTER

THE CHARTERED INSTITUTE OF BANKERS OF NIGERA

in 1976 and Ch by CIBN Act No. 12 of 1990, now Act No. 5§ of 2007)

13" Annual Banking & Finance Conference

Theme: Facilitating a Sustainable Future: The Role of Banking and Finance
September 15-16, 2020 | 9:00 a.m daily

#2020CIBNCONFERENCE
Modes of Participation
¥ Virtuak Zoom (AN Delegates)
¥ Physical (Strictly by lnvitation)
0 Lagos: Bankers House, PC 19 Adeola Hopewell Street, VL Lagos
Abyja: Congress Hall, Transcorp Hilion Motel, Abuja

All Correspondence to:

The Registrar & Chief Exacutive, CIBN
Bankers House, PC 19, Adecia Hopewel! Street, Victona tsland, Lagos Tel: 01-4510655, 4617926  Call Centre: 070034252426  Email: conicdng oy E q E
Enquiries: » Omolola: 08165356593, omololaogunbanjo@cibng.org « Abiodun: 07061004319, abiodunadenican@eibng.org s
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Click the Image Above now to Register



http://bit.ly/2020CIBNConference

The Chartered Institute of
#2020CIBNconference Bankers of Nigoria

13" Annual Banking &
Finance Conference

THEME > Facilitating a Sustainable Future: The Role of Banking and Finance

SEPTEMBER R A1 A JICR- T LE R Dally‘

DAYS TO GO

Register @
https:/bit.ly/2020CIBNCONFERENCE

Sl VIRTUAL: @ Zoom (All delegates)
) Abiodun

P PHYSICAL (Strictly by Invitation) Omolola
R A‘.' W— b —

+234 816 5356 593 +234 706 100 4819

: Abuja: Congress Hall, Transcorp Hilton Hotel, Abuja
Lagos: Bankers House, 19 Adeola Hopewell VI, Lagos

PHOTO NEWS FROM THE VIRTUAL COURTESY MEETING FROM THE WINNERS OF THE OTUNBA 'DEBOLA OSIBOGUN
NATIONAL ESSAY COMPETITION TO THE MANAGING DIRECTOR/CHIEF EXECUTIVE OF STANBIC IBTC HOLDINGS PLC , DR.
DEMOLA SOGUNLE, HCIB, YESTERDAY (SEPTEMBER 9, 2020).
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FINANCE NEWS

Banks recorded
N263.78tn e-
transactions in Q2 —
NBS

Total volume of
2,160,436,659 transactions
valued at N263.78tn were
recorded in the first six
months of 2020 as data on
electronic payment
channels in the Nigeria
banking sector show.

Read More +

Nigeria’s debt hits
N31tr

Nigeria’s total debt stock
has risen in the last three
months to N31.009 trillion
($85.897 hillion), from
N28.628 trillion
($79.303billion), according
to the Debt Management
Office (DMO).

Read More +

CBN makes e-marine
insurance mandatory
for Form M

The Central Bank of Nigeria
has made digital marine
insurance certificate a
mandatory requirement to
obtain Form M.The bank
disclosed this in a circular
titled ‘Integration of digital
marine insurance certificate
with e-Form on the Nigeria
trade portal’ issued by the
Director, Trade and
Exchange Department, Dr.
0O.S. Nnaji, on Wednesday

Read More +

Bank deposits rose by
N4.7tn in seven
months — CBN

The total deposits in the
banking sector rose from
N25tn in January to
N29.7tn as of the end of
August. Within the same
timeframe, bank loans rose
by N2tn. The Director,
Corporate
Communications, CBN,
Isaac Okorafor, disclosed
these in a statement on
Tuesday.

Read More +

‘Regulators should
watch out for banks’
early distress signs’

With about N157.15 billion
provisions for bad loans
posted by 13 Nigerian
banks in the half-year (H1)
performance, capital
market operators have
urged regulators to watch
out for early warning
signals of financial distress,
so as to take quick
remedial actions.

Read More +

Oil rises slightly to
$40, demand concerns
persist

Crude oil prices on
Wednesday clawed back
some of the losses they
sustained in the previous
session, but a rebound in
COVID-19 cases in some
countries undermined
hopes for a steady recovery
in global demand.

Read More +



https://punchng.com/banks-recorded-n263-78tn-e-transactions-in-q2-nbs/
https://punchng.com/cbn-makes-e-marine-insurance-mandatory-for-form-m/
https://guardian.ng/business-services/regulators-should-watch-out-for-banks-early-distress-signs/
https://thenationonlineng.net/nigerias-debt-hits-n31tr/
https://punchng.com/bank-deposits-rose-by-n4-7tn-in-seven-months-cbn/
https://punchng.com/oil-rises-slightly-to-40-demand-concerns-persist/

MARKET RATES: INTERBANK /PARALLEL

430 / 445 555 /575 495/ 515

430 / 440 580 /590 535 /542

455 / 465 595 / 605 540 / 545

420/ 440 555 /580 510/ 525

Source: CBN & Abokkifx

BUSINESS NEWS

Stock market falls further, investors lose N38bn

Trading activities on the floor of the Nigerian Stock Exchange closed on a negative note
on Wednesday to sustain negative sentiment following losses recorded by some blue-chip
firms.

Read More +

NSE intensifies efforts to introduce derivatives

As investors anticipate the launch of Derivatives trading in the Nigerian capital market, the
Nigerian Stock Exchange has said it continues to lay the groundwork to build a
standardised derivatives market.

Read More +

Malabu: FG asks Shell, Eni to pay $1.92bn damages

The Federal Government asked a Milan court on Wednesday to order Eni and Royal
Dutch Shell to pay $1.09bn as an immediate advance payment for damages it is claiming
in one of the oil industry’s biggest-ever corruption trials.

Read More +

Profit-taking drags stock indices further by N38 billion

Profit-taking continued to take a toll on the equities sector of the Nigerian Stock Exchange
(NSE), extending negative sentiment to three consecutive trading days, causing market
capitalisation to slide further by N38 billion.

Read More +

Stocks struggle after tech reboot, euro in ECB crosshairs

The tech-led reboot of stock markets stalled in Europe on Thursday as traders pulled back
to hear just how twitchy the European Central Bank has become about the euro’s run-up
in recent months.

Read More +


https://punchng.com/stock-market-falls-further-investors-lose-n38bn/
https://punchng.com/nse-intensifies-efforts-to-introduce-derivatives/
https://punchng.com/malabu-fg-asks-shell-eni-to-pay-1-92bn-damages/
https://guardian.ng/business-services/profit-taking-drags-stock-indices-further-by-n38-billion/
https://www.reuters.com/article/us-global-markets/stocks-struggle-after-tech-reboot-euro-in-ecb-crosshairs-idUSKBN2603IS
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AND MANAGEMENT

PARTICIPATION FEE

September 10 - 11 o Individual: N30,000
2020 » Group of 5-9 Participants: 10% Discount

Date:

» Group of 10 Participants & above: 20% Discount

ACCOUNT DETAILS

o Bank Name:  Access Bank Plc
o Account No: 0019395540

o Account Name: The Chartered Institute of Bankers of Nigeria
Channel:

Virtual Learning [ __ENQUIRIES

(Online) » Omolola: 08165356593, omololaogunbanjo@cibng.org
e Abiodun: 07061004819, abiodunadeniran@cibng.org

With total submission to the will of God, we regret to announce the transition of

Otunba Hon. Cornelius Odekunle, FCIB

Otunba Odekunle had a distinguished career in banking (Nigeria Arab Bank =
Ltd and Trans International Bank Plc) and Public Service and held senior
management positions including, Head Foreign Exchange Operations,
Deputy Chief Inspector and Commissioner for works in Oyo State . A
committed Fellow of the Institute, he served as a member, Adhoc
Committee on Annual General Meeting of the Institute and endowed a prize
for Overall Best Student in Certificate in Banking.

Time:
10:00am - 2:00pm
daily

His funeral rites have been scheduled as follows:

Christian Wake keeping/Service of song

Date: Friday, September 4, 2020 Time: 5-6pm

Venue: Peaceway Baptist Church, 14 Audu Street
2nd Junction, Governor Road, lkotun, Lagos

Funeral Service

Date: Saturday, September 12,2020 Time: 10.00 - 12 noon

Venue: Methodist Church Nigeria, Eruwa/Lanlate Circuit
Bolurunpelu-Lanlate, Ibarapa East Local Gov., Oyo State

3¢ OF BANKERS OF NIGERIA

CIBN INSURES ITS MEMBERS

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363

Please note that this value added service is strictly for professional members who are 69
years and below.


mailto:damilolaodule@cibng.org/08150479363

WHAT'S NEW?

“People who wonder if the glass is half empty or full miss the point. The glass is
refillable.” — Unknown
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https://www.medicalnewstoday.com/articles/critically-ill-patients-have-robust-immunity-to-new-coronavirus
https://www.health.com/nutrition/groceries/health-benefits-dates
https://guardian.ng/sport/osimhen-rejected-man-united-to-avoid-competing-with-ighalo/
https://punchng.com/serena-thiem-move-into-us-open-semi-finals/
https://punchng.com/buhari-inaugurates-committee-for-vision-2050/
https://punchng.com/afdb-approves-27-3m-for-au-covid-19-response/
https://guardian.ng/news/new-tariffs-push-prices-above-global-average/
http://www.cibng.org/
http://viewstripo.email/
https://www.facebook.com/cibnigeria/
https://twitter.com/cibnigeria?lang=en
https://www.instagram.com/cibnigeria/
https://www.youtube.com/channel/UClWfcJrMhPTydzJz9WD3IYQ
http://viewstripo.email/
http://viewstripo.email/

PC 19, Adeola Hopewell Street, Bankers House, Victoria Island Lagos, Nigeria

For Enquiries/Advert placement :


mailto:cibn@cibng.org

