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HOW TO DOWNLOAD AND INSTALL THE APP

1. Foliow the link http://bit.ly/ABFConferenceapp
2. Install the Conference App

3. Keep Up

Download for

android =

Register @
https:/bit.ly/2020CIBNCONFERENCE

‘7\ VIRTUAL: @ Zoom (All delegates)
N

5 ] PHYSICAL (Strictly by Invitation)
Y
Abuja: Congress Hall, Transcorp Hilton Hotel, Abuja
Lagos: Bankers House, 19 Adeola Hopewell Vi, Lagos

Omolola Abiodun
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+234 816 5356 593 +234 706 100 4819

Prof. Wole Adewunmi, FCIB
Past President, CIBN
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FINANCE NEWS

FG debt now N24.52tn,
recorded N561.71bn
deficit— CBN

The Federal Government’s
outstanding as of March 31
stood at the N24.52tn
(excluding the states and
the Federal Capital
Territory Administration),
the Central Bank of Nigeria

Foreign exchange
inflows fell to $5.52bn
in May

ECOWAS halts single
currency launch,
adopts gradual

Foreign exchange inflows approach

into the country fell to
$5.52bn in May, the latest
figures from the Central
Bank of Nigeria have
shown.The CBN stated in
its report on foreign
exchange flows on in its
May report that the foreign

The Economic Community
of West African States has
postponed the planned
launch of its single
currency, the Eco.

The body agreed to
maintain a gradual
approach for the launching

has said. exchange inflows into the of the currency.
economy fell by 43.2 per
Read More + cent in May 2020. Read More +

Read More +

NESG raises concerns

over CBN'’s forex
transactions, poverty,
unemployment

The Nigerian Economic
Summit Group has
expressed concerns over
the foreign exchange
transactions and
disbursement of
intervention loans by the
Central Bank of Nigeria as
well as rising poverty and
unemployment in the
country.

Read More +

Bank deposits rose by
N4.7tn in seven
months — CBN

The total deposits in the
banking sector rose from
N25tn in January to
N29.7tn as of the end of
August. Within the same
timeframe, bank loans rose
by N2tn. The Director,
Corporate
Communications, CBN,
Isaac Okorafor, disclosed
these in a statement on
Tuesday.

Read More +

Naira exchanges for
N441 a dollar at
parallel market

BARELY 24 hours after the
Central Bank of Nigeria
(CBN) resumed dollar sales
to Bureau de Change
(BDC) operators, the naira
on Tuesday lost N6.It
slumped from N435
recorded on Monday at the
parallel market in Lagos to
exchange at N441 to the
dollar.

Read More +

MARKET RATES: INTERBANK /PARALLEL
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BUSINESS NEWS

Stock market extends downturn by N44bn

Transactions in the Nigerian equity market, on Tuesday, closed on a negative note for the
second consecutive trading day, following sell-off on some high-valued stocks.

Read More +

Jaiz Bank sets N634.83m profit target in Q4

Jaiz Bank PIc has said it is targeting to achieve N634.83m profit after tax for the fourth
quarter of 2020.The lender, in its Q4 earnings forecast sent to Nigerian Stock Exchange,
said also said it was targeting to achieve N705.37m profit before tax and N5.41bn gross
earnings for the period.

Read More +

Meter manufacturers urge review of import levies as patronage drops

The Electricity Meter Manufacturers Association of Nigeria (EMMAN), has appealed to the
Federal Government to review its decision on one-year deferment of the 35 per cent
import levy on electricity meters in order to promote local content in the manufacturing of
pre-paid meters.
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Read More +

Manufacturing may witness Q3 contraction as demand slows

Although the Purchasing Managers’ Index (PMI) for August 2020, rose to 48.5 points,
against 44.9 points in July, economic activities in the manufacturing sector still remain in
slow recovery, and may fuel a third quarter contraction by the end of September.

Read More +

U.S. tech selloff hits equities, oil falls on demand worry

Asian shares fell on Wednesday and oil prices hit lows not seen since June after a rout in
technology shares sank Wall Street for a third consecutive day and a major drugmaker
delayed testing of a coronavirus vaccine.

Read More +

CIBN NEWS & UPCOMING EVENTS

THE CHARTERED INSTITUTE OF
BANKERS OF NIGERIA

AND MANAGEMENT

Date:
September 10 - 11
2020

Time:
10:00am - 2:00pm

daily

Channel:
Virtual Learning
(Online)

PARTICIPATION FEE

e Individual: N30,000
» Group of 5-9 Participants: 10% Discount
» Group of 10 Participants & above: 20% Discount

ACCOUNT DETAILS

o Bank Name:  Access Bank Plc
« Account No: 0019395540
o Account Name: The Chartered Institute of Bankers of Nigeria

» Omolola: 08165356593, omololaogunbanjo@cibng.org
« Abiodun: 07061004819, abiodunadeniran@cibng.org
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With total submission to the will of God, we regret to announce the transition of

Otunba Hon. Cornelius Odekunle, FCIB

Otunba Odekunle had a distinguished career in banking (Nigeria Arab Bank
Ltd and Trans International Bank Plc) and Public Service and held senior
management positions including, Head Foreign Exchange Operations,
Deputy Chief Inspector and Commissioner for works in Oyo State . A
committed Fellow of the Institute, he served as a member, Adhoc
Committee on Annual General Meeting of the Institute and endowed a prize
for Overall Best Studentin Certificate in Banking.

His funeral rites have been scheduled as follows:

Christian Wake keeping/Service of song

Date: Friday, September 4, 2020 Time: 5-6pm

Venue: Peaceway Baptist Church, 14 Audu Street
2nd Junction, Governor Road, lkotun, Lagos

Funeral Service

Date: Saturday, September 12,2020 Time: 10.00 - 12 noon

Venue: Methodist Church Nigeria, Eruwa/Lanlate Circuit
Bolurunpelu-Lanlate, Ibarapa East Local Gov., Oyo State

THE CHARTERED INSTITUTE
OF BANKERS OF NIGERIA

CIBN INSURES ITS MEMBERS

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363

Please note that this value added service is strictly for professional members who are 69
years and below.

WHAT'S NEW?

“Work like there is someone working twenty four hours a day to take it away
Jromyou.” — Mark Cuban
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