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FINANCE NEWS

Forex inaccessibility
stopping us from
importing petrol —
Marketers

Independent oil marketers
are not fully back into the
business of importing petrol
due to their inability to
access foreign exchange.

Read More +

CBN freezes 38 firms’
accounts over forex
infractions, others

The Central Bank of Nigeria
has instructed banks to
place a post-no-debit on the
bank accounts of 38
companies.The affected
accounts belong to betting
companies, bureau de
change companies and
some logistics companies,
according to a report by
The Cable on Saturday.

Read More +

MARKET RATES: INTERBANK /PARALLEL

BUSINESS NEWS

PSBs to retain 75%
deposit liabilities in
government securities

Payment Service Banks
(PSBs), are to maintain at
least 75 percent of their
deposit liabilities in the
Central Bank of Nigeria
(CBN) securities, Treasury
Bills (TBs), and other short-
term Federal Government
debt instruments at any
point in time.

Read More +

Naira set to gain as
CBN resumes forex
sales

The resumption of forex
sales to the Bureau De
Change operators by the
Central Bank of Nigeria on
Monday (today) will
strengthen the exchange
rate of the naira to the
dollar according to the
operators.

Read More +
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Investors
repositioning for
interim dividend pay
out

Investors are currently
repositioning for interim
dividend-paying banking
stocks, as the half-year
(H1) scorecards continued
to spur transactions on the
equities sector of the
Nigeria Stock Exchange
(NSE).

Read More +

CBN commits N662b
to banks’ liquidity
control, stability
Commercial and merchant
banks accessed N662
billion loans from the
Central Bank of Nigeria
(CBN) to control their
liquidity and maintain
stability, the the apex
Economic has shown.

Read More +
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Nigerian stocks beat global slowdown with N154b gain

Nigerian stocks continued on the upswing as increased bargain-hunting sustained an all-
week bullish trading that saw the stock market closing with average return of 1.17 per cent
at the weekend, the second highest gain among global advanced and emerging markets.
Kenya recorded average return of 3.4 per cent.

Read More +

UBA grosses N300.6b earnings in H1, declares 17kobo Interim dividend

United Bank for Africa (UBA) Plc. has posted gross earnings of N300.6 billion in its half
year (H1) operations, against N294 billion achieved in the corresponding period of 2019.

Charges: FAAN loses N17.5b in three months

The Federal Airports Authority of Nigeria (FAAN) said it lost N17.5billion of aeronautic
charges in 23 weeks and incurred N1.4 billion loss of non-aeronautical charges between

April and June, 2020.

Read More +

Read More +
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World shares edge higher after tech rout, oil slides

World shares rose slightly on Monday after losing $2.3 trillion in the last two sessions in a
technology stocks led rout as investors reassessed soaring valuations when the global
economy is in a coronavirus-induced recession while oil prices dropped.

Read More +

EMERGING MARKETS-Stocks extend losses on trade, economic worries;
currencies weaken
Emerging market currencies weakened on Monday with eyes this week on GDP data from

Russia and South Africa, while a strong open for western European bourses helped an
index of developing market shares cut some losses after a weak handover from Asia.

Read More +
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o Bank Name:  Access Bank Plc
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» Account Name: The Chartered Institute of Bankers of Nigeria

PARTICIPATION FEE

Time:
10:00am - 2:00pm
GETIY

Channel:

Virtual Learning
(Online) « Omolola: 08165356593, omololaogunbanjo@cibng.org
« Abiodun: 07061004819, abiodunadeniran@cibng.org

With total submission to the will of God, we regret to announce the transition of

Otunba Hon. Cornelius Odekunle, FCIB

Otunba Odekunle had a distinguished career in banking (Nigeria Arab Bank
Ltd and Trans International Bank Plc) and Public Service and held senior
management positions including, Head Foreign Exchange Operations,
Deputy Chief Inspector and Commissioner for works in Oyo State . A
committed Fellow of the Institute, he served as a member, Adhoc
Committee on Annual General Meeting of the Institute and endowed a prize
for Overall Best Studentin Certificate in Banking.

His funeral rites have been scheduled as follows:

Christian Wake keeping/Service of song

Date: Friday, September 4, 2020 Time: 5-6pm

Venue: Peaceway Baptist Church, 14 Audu Street
2nd Junction, Governor Road, lkotun, Lagos

Funeral Service

Date: Saturday, September 12,2020 Time: 10.00 - 12 noon

Venue: Methodist Church Nigeria, Eruwa/Lanlate Circuit
Bolurunpelu-Lanlate, Ibarapa East Local Gov., Oyo State
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CIBN INSURES ITS MEMBERS

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363

Please note that this value added service is strictly for professional members who are 69
years and below.
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“Work like there is someone working twenty four hours a day to take it away
Jromyou.” — Mark Cuban
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