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FINANCE NEWS

FG raises agric credit
scheme fund to N50bn

The Federal Government
has raised the share capital
of the Agricultural Credit
Guarantee Scheme to
N50bn from N3bn.

Read More +

Four banks delay half-
year reports

Four Nigerian banks on
Monday gave the Nigerian
Stock Exchange reasons
for the delay in the
submission of their half-
year audited accounts as
and when due. The banks
are Zenith Bank Plc, United
Bank for Africa Plc, Stanbic
IBTC and Guaranty Trust
Bank Plc.

Read More +

CBN drops savings
account interest rate
to 1.25%

The Central Bank has
ordered all Deposit Money
Banks to review interest
rates on savings accounts
to a minimum of 10 per
cent of the Monetary Policy
Rate effective from
September 1, 2020.

Read More +

Contractors picket
finance ministry over
N18bn debt

Indigenous contractors on
Monday staged a protest at
the headquarters of the
Federal Ministry of Finance,
Budget and National
Planning to kick against the
non-payment of their
N18bn contract sum by the
ministry.

Read More +
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Heritage Bank seeks
economic growth
amid COVID-19

Heritage Bank PIc has said
it is committed to
supporting young
entrepreneurs in Nigeria to
grow their businesses as
part of efforts to stimulate
economic growth.

Read More +

Afreximbank Wins
Award

The African Export-Import
Bank (Afreximbank),
Africa’s foremost
multilateral trade finance
institution, has been
announced winner of the
Debt Deal of the Year
Award at the 14th Annual
African Banker Awards
2020 held virtually.

Read More +
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BUSINESS NEWS

FirstBank Sponsors The Voice
Nigeria

First Bank of Nigeria Limited has announced its lead sponsorship of the TV reality musical
talent show, The Voice Nigeria, Season three. The talent show which is organised by

Unity Nigeria, was created to discover, nurture and bring to the fore musical talents
amongst the next generation of Nigerian youth.

Read More +

Dangote Cement Shops for N50bn to
Support Short term Funding

Dangote Cement Plc is issuing Series 17 and 18 Commercial Paper to raise N50 billion
under its N150 billion CP Issuance Programme. The offer opened yesterday and is
expected to close on Thursday, September 3, 2020. The series 17 CP has a tenor of 177
days and yield of 4.0 per cent, while the 18 series CP has a tenor of 268 days and a yield
of 5.0 per cent.

Read More +

Cititrust Financial Services Wins
Award

Cititrust Financial Services Limited (CFS Limited), a subsidiary of CFS Group Plc, has
been adjudged and presented an award as the best Africa most innovative loan/
investment brand of the year. CFS Limited emerged tops in the category following the
report of the editorial board of the African Brands Magazine that conducted research on
several Fintech brands.

Read More +

Oil price posts fifth monthly gain,
hits $46

The international oil benchmark, Brent crude, nudged up on Monday, posting its fifth
straight monthly gain, as global stimulus measures underpin prices even as demand
struggles to return to pre-COVID levels in a well-supplied market.

Read More +

IOC taxes plunge by N16.46bn amid
production cuts

The tax revenue accruing to the Federal Government from Production Sharing Contracts
with international oil companies operating in the country fell by $45.72m (N16.46bn) in
May. The tax lifted as oil by the Nigerian National Petroleum Corporation on behalf of the
Federal Inland Revenue Service dropped to 2.56 million barrels valued at $59.34m in May
from 4.38 million barrels ($105.06m) in April, according to data from the corporation

Read More +
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CIBN NEWS & UPCOMING EVENTS

THE CHARTERED INSTITUTE OF BANKERS OF NIGERIA
PRESENTS

\

Date: September 2 -3, 2020 Time: 10:00am —~ 2:00pm Daily Channel: Virtual Learning (Online)

OVERVIEW LEARNING OBJECTIVES
Banks and other financial institutions have consistently At the end of the Workshop, participants will:
remained in the vanguard of the battle against money ® Understand Money Laundering and the criminal

laundering. The reason is not far-feiched; the negative busk el o dheciies Be ke ordin . end
aliacks.of money isundasing on economic devaiopment mship:lllegaltransm\s

are monumental. Money laundering breeds corruption,

crime and other Micit activities at the expense of ® Gain good knowledge of the statutory obligations and

oommdevelopmemandmmeasememkol practices of suspicious transaction reporting
macroeconomic instability. ® Gain deep insight on Internal Audit in Detecting and
Preventing Money L :

Anti-Money Laundering (AML) practice has therefore :
become a veritable instrument in resolving a wide variety ® Be exposed to the implications and penalties for non-

of money laundering and economic sanctions-retated compliance with Anti Money Laundering Legislation
TR, ® Imbued sound ethical and corporate governance
structure

An understanding and proper application of the

knowledge on Anti-Money Laundering, supported with a

sound nfemal Control and Compiance poly wil help EONTENTS _
organizations reduce the incidence of money laundering Understanding Money Laundering & Countering

while improving its ability to meet regulatory Terrorist Financing
expectabons ® Typologies, Recent Trends & Threats in Money
B ‘ ; e Laundering and Financial Terrorism
progae. & tharsioe. Sepad. Lo, e ® Role of Internal Audt, Complance and
participants adop! appropriale measures loward Soations in oo and
fetecting and fing laundesing practices Wm Detecting and Preventing Money
through putting in place strong intemal control systems Tenans
Money Laundering Law Responsibiity
! To registor. kindly visit: https://bit.ly/CIBNAntimoneylaundering |———a
Participant Fee Mode of Payment
* N30,000.00 per participant Account Name: The Chanared institute of Bankers of Nigeria
* 10% Discount for Group of 3 - 9 participants Bank Name:  Access Bank
* 20% Discount for Group of 10 and above Account No: 0019395540

| Abiodun: 07061004819 Omolola: 08165356593 Udochi: 08127465565

CONTACTS R o &
| abiodunadeniran@cibng.org omololaogunbanjo@cibng.org  udochiunegbu@cibng.org

CIBN INSURES ITS MEMBERS

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363

Please note that this value added service is strictly for professional members who are 69
years and below.


mailto:damilolaodule@cibng.org/08150479363

WHAT'S NEW?

“All our dreams can come true, if we have the courage to pursue them.” — Walt
Disney
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