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FINANCE NEWS

Banks borrow N2.08tn
from CBN in four
months

Increased liquidity in the
banking sector has
continued to raise the
lending institutions’ capacity
to increase credit to the
economy, NIKE POPOOLA
reports

Read More +

Insurance sector
shrank by 28.15% in
Q2, says NBS

The insurance sector of the
Nigerian economy
contracted by 28.15 per
cent in the second quarter
of the year.This was
contained in the National
Bureau of Statistics’ Gross
Domestic Product report for
the second quarter of 2020.

Read More +

Foreign reserves rise
by $70m in one week

The country’s foreign
reserves rose by $70m
from $35.59bn as of August
20 to $35.66bn on August
27, the latest figures from
the Central Bank of Nigeria
have shown.

Read More +

AfDB: Nigeria, others
need $150b to reset
economies

The African Development
Bank (AfDB) Group at the
weekend projected that
Nigeria and other African
countries will require
additional cash in excess of
$150billion to cushion the
effects of coronavirus
(COVID-19) pandemic on
their economies.

Read More +
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BUSINESS NEWS

AMCON’s assets
under management hit
N136.73bn

The assets under
management of the Asset
Management Corporation of
Nigeria stood at N136.73bn
while it has about
N112.03bn worth of
propriety assets.

Read More +

We spent N5.3bn on
petrol subsidy in June
— NNPC

Latest figures from the
Nigerian National
Petroleum Corporation
have shown that the oil firm
made an under-recovery of
N5.348bn in June this year.
Under-recovery is the
losses incurred by the oil
firm due to the difference
between the subsidised
price at which the
corporation sells petrol and
the price which it should
have received to meet its
production cost.

Read More +
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NSE defies GDP contraction, as
earnings scorecards push index by

0.35%

Transactions at the Nigerian Stock Exchange (NSE) defied the impact of the recently-
published 2020 second quarter (Q2) report of 6.1 per cent gross domestic product (GDP)
contraction to close the week on a positive note, as the 2019 full-year corporate
scorecards and ongoing half-year earnings reporting season with dividend pay-out
continue to support the bull run.

Read More +

Forex crisis: Foreign investments at

lowest ebb

Foreign investments in the Nigerian market have dropped to their lowest in recent years
as investors bemoaned foreign exchange control and illiquidity.Foreign portfolio report at
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the weekend showed that Nigeria’s foreign portfolio investments (FPIs) dropped to a new
low last month, after hitting a 29-month low in May 2020.

Read More +

Buffett looks to Japan with 5%
stakes in five biggest trading firms

Berkshire Hathaway Inc (BRKa.N) has bought a 5% stake in each of Japan’s five biggest
trading houses, together worth over $6 billion, marking a departure for Chairman Warren
Buffett as he looks beyond the United States to diversify his conglomerate.

Read More +

Brent hits five-month high on Abu
Dhabi supply cuts, China data

Oil rose on Monday, with Brent touching the highest in five months, underpinned by a 30%
cut in Abu Dhabi crude supplies and encouraging Chinese data even as global demand
struggles to return to pre-COVID levels in a well supplied market.

Read More +

China's slower factory growth
eclipsed by robust services in boost
to economic recovery

China’s factory activity grew at a slower pace in August as floods across southwestern
China disrupts production, but the services sector expanded at a solid rate in a boost to
the economy as it continues to recover from the coronavirus shock.

Read More +
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CIBN NEWS & UPCOMING EVENTS

THE CHARTERED INSTITUTE OF BANKERS OF NIGERIA
PRESENTS

\

Date: September 2 -3, 2020 Time: 10:00am —~ 2:00pm Daily Channel: Virtual Learning (Online)

OVERVIEW LEARNING OBJECTIVES
Banks and other financial institutions have consistently At the end of the Workshop, participants will:
remained in the vanguard of the battle against money ® Understand Money Laundering and the criminal

laundering. The reason is not far-feiched; the negative busk el o dheciies Be ke ordin . end
aliacks.of money isundasing on economic devaiopment mship:lllegaltransm\s

are monumental. Money laundering breeds corruption,

crime and other Micit activities at the expense of ® Gain good knowledge of the statutory obligations and

oommdevelopmemandmmeasememkol practices of suspicious transaction reporting
macroeconomic instability. ® Gain deep insight on Internal Audit in Detecting and
Preventing Money L :

Anti-Money Laundering (AML) practice has therefore :
become a veritable instrument in resolving a wide variety ® Be exposed to the implications and penalties for non-

of money laundering and economic sanctions-retated compliance with Anti Money Laundering Legislation
TR, ® Imbued sound ethical and corporate governance
structure

An understanding and proper application of the

knowledge on Anti-Money Laundering, supported with a

sound nfemal Control and Compiance poly wil help EONTENTS _
organizations reduce the incidence of money laundering Understanding Money Laundering & Countering

while improving its ability to meet regulatory Terrorist Financing
expectabons ® Typologies, Recent Trends & Threats in Money
B ‘ ; e Laundering and Financial Terrorism
progae. & tharsioe. Sepad. Lo, e ® Role of Internal Audt, Complance and
participants adop! appropriale measures loward Soations in oo and
fetecting and fing laundesing practices Wm Detecting and Preventing Money
through putting in place strong intemal control systems Tenans
Money Laundering Law Responsibiity
! To registor. kindly visit: https://bit.ly/CIBNAntimoneylaundering |———a
Participant Fee Mode of Payment
* N30,000.00 per participant Account Name: The Chanared institute of Bankers of Nigeria
* 10% Discount for Group of 3 - 9 participants Bank Name:  Access Bank
* 20% Discount for Group of 10 and above Account No: 0019395540

| Abiodun: 07061004819 Omolola: 08165356593 Udochi: 08127465565

CONTACTS R o &
| abiodunadeniran@cibng.org omololaogunbanjo@cibng.org  udochiunegbu@cibng.org

CIBN INSURES ITS MEMBERS

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363

Please note that this value added service is strictly for professional members who are 69
years and below.
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WHAT'S NEW?

“Obsessed is just a word the lazy use to describe the dedicated.” — Russell
Warren
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