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FINANCE NEWS

Manufacturing sector
records four-month
contraction —CBN

The manufacturing
Purchasers Managers
Index in the month of
August stood at 48.5 index
points, indicating
contraction in the
manufacturing sector for
the fourth consecutive
months.

Read More +

Nigeria’s private
sector struggles with
economic impact of
COVID-19, inflation,
devaluation

The COVID-19 crisis has
brought with it disastrous
economic effects. As the
virus continues to spread,
business and world
economies have been
experiencing a huge
decline in revenue.

Read More +

MAN urges CBN to
reverse third-party
procurement policy

The Manufacturers
Association of Nigeria has
urged the Central Bank of
Nigeria to reverse its new
policy directing authorised
dealers to desist from
opening of Form M, whose
payments are routed
through a buying company
or any other third parties.

Read More +

Fuel marketers’
revenue to decline by
N400bn — Report

The total revenue from the
sale of petroleum products
in Nigeria is expected to fall
by N400bn this year on the
back of the impact of the
COVID-19 pandemic on
fuel consumption, a new
report by Agusto & Co has
said.

Read More +
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BUSINESS NEWS

Zenith Bank GMD
seeks non-oil export
expansion

The Group  Managing
Director/Chief Executive of
Zenith Bank, Mr Ebenezer
Onyeagwu, has called for
concerted efforts towards
diversifying the country’s
export base through the
promotion of non-oil
exports.

Read More +

Telcos record 9,077
service outages, says
NCC

Major mobile network
operators (MNOSs) recorded
9,077 cases of service
outages on their networks
in the second quarter (Q2)
of this year, the Nigerian
Communications
Commission (NCC) said on
Wednesday

Read More +
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Stock market sustains positive
sentiment, investors gain N20bn

the Nigerian stock market on Wednesday sustained positive sentiment to the sixth
consecutive trading session as the market capitalisation gained N20bn.

Read More +

Nestlé S. A. acquires more stake in
Nigeria’s subsidiary

Nestlé S.A., world’s largest food company, has acquired more equity stake valued at
about N747.54 million in Nestle Nigeria as multinationals continued to tighten
shareholding control on their Nigerian subsidiaries.

Read More +


https://punchng.com/manufacturing-sector-records-four-month-contraction-cbn/
https://punchng.com/man-urges-cbn-to-reverse-third-party-procurement-policy/
https://punchng.com/zenith-bank-gmd-seeks-non-oil-export-expansion/
https://guardian.ng/business-services/industry/nigerias-private-sector-struggles-with-economic-impact-of-covid-19-inflation-devaluation/
https://punchng.com/fuel-marketers-revenue-to-decline-by-n400bn-report/
https://thenationonlineng.net/telcos-record-9077-service-outages-says-ncc/
https://punchng.com/stock-market-sustains-positive-sentiment-investors-gain-n20bn/
https://thenationonlineng.net/nestle-s-a-acquires-more-stake-in-nigerias-subsidiary/

NNPC exports N1.7 trillion worth
crude oil, gas in one year

The Nigerian National Petroleum Corporation (NNPC) in the last one year, exported about
N1.7trillion ($4.60billion) worth of crude oil and gas, the June 2020 Monthly Financial and
Operations Report (MFOR), indicated.

Read More +

China makes proposal to U.S. in
concession to solve accounting
dispute: Bloomberg

China is proposing to let U.S. regulators audit its state-owned enterprises (SOES) in a
concession aimed at solving their long-running accounting dispute, but would insist on
redacting some information on national security grounds, Bloomberg News reported on
Thursday.

Read More +

European stocks fall ahead of
Powell speech as banks slide

A cautious mood prevailed in European equity markets on Thursday as investors looked
ahead to the U.S. Federal Reserve Chairman Jerome Powell's outlook on monetary
policy.

Read More +


https://guardian.ng/business-services/business/nnpc-exports-n1-7-trillion-worth-crude-oil-gas-in-one-year/
https://www.reuters.com/article/us-china-audit-dispute/china-makes-proposal-to-u-s-in-concession-to-solve-accounting-dispute-bloomberg-idUSKBN25N0BR
https://www.reuters.com/article/us-europe-stocks/european-stocks-fall-ahead-of-powell-speech-as-banks-slide-idUSKBN25N0ST

CIBN NEWS & UPCOMING EVENTS

A

THE CHARTERED INSTITUTE OF BANKERS OF NIGERIA
PRESENTS

1

one
Control

Date: September 2 -3, 2020 Time: 10:00am ~ 2:00pm Daily Channel: Virtual Learning (Online)

OVERVIEW

Banks and other financial institutions have consistently
remained in the vanguard of the battle against money
laundering. The reason is not far-feiched; the negative
effects of money laundering on economic development
are monumental. Money laundering breeds corruption,
crime and other Miicit activites at the expense of
countries development and can increase the risk of

Anti-Money Laundering (AML) practice has therefore
become a veritable instrument in resolving a wide variety
of money laundering and economic sanctions-related
matters.

An understanding and proper application of the
knowledge on Anti-Money Laundering, supported with a
sound Intemal Control and Compliance policy will help
organizations reduce the incidence of money laundering
while improving its ability to meet regulatory
expectabons.

This programme is therefore designed to enable
participants adopt appropriate measures loward
detecting and preventing money laundering practices
through putting in place strong intemal control systems
and compliance framework while adhering strictly to the
Money Laundering Law

LEARNING OBJECTIVES
Atthe end of the Workshop, participants will:

® Understand Money Laundering and the criminal
business used to disguise the true origin and
ownership of dlegal transactions

® Gain good knowledge of the statutory obligations and
practices of suspicious transaction reporting

© Gain deep insight on Internal Audit in Detecting and
Preventing Money Laundering

© Be exposed to the implications and penalties for non-
compliance with Anti Money Laundering Legislation

® Imbued sound ethical and corporate governance
structure

CONTENTS

® Understanding Money Laundering & Countering
Terrorist Financing

® Typologies, Recent Trends & Threats in Money
Laundering and Financial Terrorism

[ S

To register. kindly visit: hitps://bit.ly/CIBNAntimoneylaundering

L ]

Participant Fee

* N30,000.00 per participant

* 10% Discount for Group of 3 - 9 participants
« 20% Discount for Group of 10 and above

_ | Abiodun: 07061004819
CONTACTS

| ablodunadeniran@cibng.org

Omolola: 08165356593
omololaogunbanjo@cibng.org

Mode of Payment
Account Name: The Chanared institute of Bankers of Nigena

Udochi: 08127465565
udochiunegbu@cibng.org
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The Nigerian Stock Exchange (NSE) X-Academy, in partnership with Chartered Institute of Bankers of Nigeria (CIBN), presents a
training which is designed lo educata financal marke! participants- capital and money market, on how they can collaborate 1o increase
and improve financial investment options avaitable 1o Nigenans by leveraging the various strengths of each market, thereby leading to
the growth of both markets and subsequently, economic growth and development

e The impact of the capital and
money market on the aconomic
deveolopment of Nigena and the
inerplay of the relationship
between these two major financial
nstiutions as agents of economc
growth

e How o mitgale the impac! of
nflaton, foregn capital outfiow,
and widening credt spread on
various Capital and Money Market
Instruments, by collaboration
between the two financial market
players

Mr, Bayo Ohigbeml, FCIB  Mv. Oscar M. Onywma, OON  Mr, ‘Seye Awojobi, FOR
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Mode of Payment

Account Name: The Chartecod Insttute of Bankers of Nigena 'i Account Name: NSEX-Academy
Guaranty Trust Bank Pic
0449622134

Bank Name:  Access Bank

Account No: 0019395540

Ablodun: 07061004819
abiodunadeniran@cibng.org

CONTACTS

The Sgvar Jons [atarge

o How improved liquidity in both markets can
faciitate profitabiity consequently increasing
access 1o credit for sconomic growth,

o The impact of COVID-18 pandemic on the
capital market and money markel, and how it is
driving investors' sentiments lowards vanous
instruments of the financial market

o How the regulators (SEC and CBN) can help In
improving investors' participation in the capdal
market and mongy market,

« The opportunities in accessing & using the
dynamic market data network between the two

seciors

TARGET AUDIENCE

Investment Advisors
Bankers/Wealth Managers
Stockbrokers
Portfolio/Funds/Treasury Managers
Asset AllocatorsPortiolio Strategists
Product Developers

Marketing and Distribution Professionals
Equity and Fixed Income Analysts
Board Directors

Financial Analyss

Reguistors

Investors

FX Traders

PANELISTS
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vobi@nse.com.ng
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Participation Fee:

» N10,000 per participant
* N300,000 uniimited slots

To register, kindly visit:
hitps://bit.ly/NSE_and_CIBN_Training1

CIBN INSURES ITS MEMBERS

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363

Please note that this value added service is strictly for professional members who are 69
years and below.


mailto:damilolaodule@cibng.org/08150479363

WHAT'S NEW?

“To See What Is Right And Not Do It Is A Lack Of Courage.” — Confucius

Oy 0o

CIBN DAILY HIGHLIGHT, 2020.

070034252426, 01 - 4610655 , 01- 4617924

PC 19, Adeola Hopewell Street, Bankers House, Victoria Island Lagos, Nigeria

For Enquiries/Advert placement :


https://www.medicalnewstoday.com/articles/can-honey-relieve-cough-and-cold-symptoms
https://www.medicalnewstoday.com/articles/antibiotic-resistance-linked-to-soil-pollution
https://punchng.com/osimhen-ready-for-napoli-challenge/
https://guardian.ng/sport/english-community-shield-clash-star-game-in-weekend-of-thrills/
https://punchng.com/covid-19-lagos-has-passed-peak-says-health-commissioner/
https://guardian.ng/news/maize-import-policy-raises-dust/
https://guardian.ng/news/private-varsities-thrive-on-smart-school-hub-google/
http://www.cibng.org/
mailto:cibn@cibng.org
http://viewstripo.email/
https://www.facebook.com/cibnigeria/
https://twitter.com/cibnigeria?lang=en
https://www.instagram.com/cibnigeria/
https://www.youtube.com/channel/UClWfcJrMhPTydzJz9WD3IYQ
http://viewstripo.email/
http://viewstripo.email/

