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FINANCE NEWS

CBN to clamp down
on forex abuse by
dealers

The Central Bank of Nigeria
has said it is eliminating
foreign exchange abuse
and other practices by
dealers which affect goods
purchased by the average
Nigerian consumers.

Read More +

6.1% shrinking of
economy: FG won’t be
able to service rising
debts, fund budget -
MAN, others

Key players in the nation’s
economy including the
Manufacturers Association
of Nigeria and the Lagos
Chamber of Commerce and
Industry on Monday said
the government may not
able to service rising debts
and fund budgets as the
economy shrunk by 6.1 per
cent.

Read More +

Nigeria’s Q2 GDP
contracts by 6.10%

Nigeria’s economy
contracted the most in at
least a decade in the
second quarter (Q2) of this
year as the crash in oil
prices and the global fallout
from COVID-19 took toll on
output.

Read More +

‘How Nigeria’s cocoa
revenue can hit $1.1b
in five years’

If Nigeria deploys
measures to increase vyield,
land area under cultivation,
quality of cocoa beans
through new techniques in
fermentation and
sustainable farming,
embrace organic
certification, and target new
markets, it might be able to
increase production
revenue of the commodity
to $1.1 billion by 2025.

Read More +
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BUSINESS NEWS

N940 million debt:
AMCON takes over
two firms

The Asset Management
Corporation  of  Nigeria
(AMCON), has taken over
assets belonging to
Northrich Technologies
Limited, and its promoters,
over a N500million debt, just
as it did with Jabfal
Enterprises Limited for over
N440million.

Read More +

Federation Account
overstressed, says
revenue mobilisation
agency

The Federation Account of
Nigeria is overstressed, the
Revenue Mobilisation
Allocation and Fiscal
Commission has declared.
RMAFC’s declaration on
Monday was based on the
demands made on the
Federation Account by the
federal, state and

local governments.

Read More +
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Stock market rises further,
investors gain N3bn

Nigerian equity market sustained its positive outlook on Monday as the Nigerian Stock
Exchange All-Share Index rose further by 0.02 per cent.

Read More +

European stocks open strong on
virus treatment hopes

European stocks marked their best day in nearly two weeks on Monday as signs of
progress in developing a COVID-19 treatment offset fears about a resurgence in virus
cases stalling an economic recovery.

Read More +
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Stock market reopens upbeat as
index rise by N4 billion

Trading on the Nigerian Stock Exchange (NSE) reopened upbeat yesterday, following
price gains recorded by most blue-chip companies, as market capitalisation appreciated
by N4 billion.

Read More +

AfDB grants $5 million to AU for
AfCFTA permanent secretariat

The African Development Bank Group (AfDB), said it provided a $5 million institutional
support grant to the African Union (AU), to establish the African Continental Free Trade
Area (AfCFTA) Secretariat, in Accra, Ghana.

Read More +

U.S., China reaffirm commitment to
Phase 1 trade deal after call

Top U.S. and Chinese trade officials reaffirmed their commitment to the Phase 1 trade
deal that has seen China lagging on its obligations to buy American goods, providing
much needed relief to nervous markets on Tuesday.

Read More +
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THE CHARTERED INSTITUTE OF BANKERS OF NIGERIA
PRESENTS

Date: September 2 -3, 2020 Time: 10:00am —~ 2:00pm Daily Channel: Virtual Learning (Online)

OVERVIEW

Banks and other financial institutions have consistently
remained in the vanguard of the battle against money
laundering. The reason is not far-feiched; the negative
effects of money laundering on economic development
are monumental, Money laundering breeds corruption,
crime and other Miict activties at the expense of
countries development and can increase the risk of
macroeconomic instability.

Anti-Money Laundering (AML) practice has therefore
become a venitable instrument in resolving a wide variety
of money laundering and economic sanctions-refated
matters.

An understanding and proper application of the
knowledge on Anti-Money Laundering, supported with a
sound Intemal Control and Compliance policy will help
organizations reduce the incidence of money laundering
while improving its ability to meet regulatory
expectatons.

This programme is therefore designed to enable
participants adopt appropriate measures loward
detecting and preventing money laundefing practices
through putting in place strong intemal conlrol sysiems
and compliance framework while adhering strictly to the
Money Laundering Law

LEARNING OBJECTIVES

At the end of the Workshop, participants will:

® Understand Money Laundering and the criminal
business used to disguise the true origin and
ownership of dlegal ransactions

® Gain good knowledge of the statutory obligations and
practices of suspicious transaction reporting

o Gain deep insight on Internal Audit in Detecting and
Preventing Money Laundering

© Be exposed to the implications and penalties for non-
compliance with Anti Money Laundering Legislation

® Imbued sound ethical and corporate governance
structure

CONTENTS

® Understanding Money Laundering & Countering
Teerorist Financing

® Typologies, Recent Trends & Threats in Money
Laundering and Financial Terrorism

® Role of internal Audd, Compliance and
Investigations in Detecting and Preventing Money
Laundering

@ Ethics, Corporate Governance and Corporate
Responsibility

[ CE——

To register. kindly visit: hitps://bit.ly/CIBNAntimoneylaundering

©

Participant Fee

* N30,000.00 per participant

* 10% Discount for Group of 3 - 9 participants
« 20% Discount for Group of 10 and above

Abiodun: 07061004819

CONTACTS g
| abiodunadeniran@cibng.org

Omolola: 08165356593
omololaogunbanjo@cibng.org

Mode of Payment

Account Name: The Chanared institute of Bankers of Nigenia
Bank Name:  Access Bank

Account No: 0019395540

Udochi: 08127465565
udochiunegbu@cibng.org
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BACKGROUND COURSE OUTLINE
Financial analysis and forecasting is a 1. ggg’np:s"s"ve challenges for 215t century
course designed to provide those wishing to
acquire a detailed introduction to the subject 2. Understanding basic and advance concept
of accounting and financial analysis with the of financial statement analysis

essential knowledge required.
3. Interpretation of financial statements

It provides an understanding of how financial

planning and analysis can be applied by 4. Cash flow analysis and forecasting
companies to gain competitive edge in terms 8. Application of financial modelling techniques
of identifying cost patterns, uncovering to investment decision making
savings and maintain cash flow.

TARGET AUDIENCE
Participant will learn about the financial v Financial accounting team members

business environment, strategic planning,
management reporting and decision control
support.

Cost & Management accounting staff

Register @ https://bit.ly/3fblrrk

Planning managers

v
+/ Finance managers
v
v

Capital investment and Project team

200,000 members

UNLIMITED SLOTS (30 PARTICIPANTS)

#10,000

PER PARTICIPANTS

v/ Audit & Compliance managers

PAYMENT SHOULD BE MADE Fen )
THROUGH ELECTRONICS TRNSFER, - access

CASM OR CHEQUE TO
. THE CHARTERED INSTITUTE
MODE OF 4 account name: G5 SN ERS OF NIGERIA

PAYMENT ACCOUNT NUMBer: 0019395540
SORT CODE: 044151339

s

Fund wealth mangers

' Staff involve in related discipline

08165356593/ omololaogunbanjo@cibng
08028444550 / peterejeomo@cibng.org

For nomination or further enquiries,
please contact: ) 08127465565 / udochiunegbu@cibng.org

07061004819/ abiodunadeniran@cibng.org

CIBN INSURES ITS MEMBERS

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363

Please note that this value added service is strictly for professional members who are 69
years and below.


mailto:damilolaodule@cibng.org/08150479363

WHAT'S NEW?

"Obstacles are those frightful things you see when you take your eyes off your
goal.” -Henry Ford

NEWS
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CIBN DAILY HIGHLIGHT, 2020.
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