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FINANCE NEWS

Revenue rises by
N19.26bn, FG, states,
LGs share N676.41bn

The Federation Accounts
Allocation Committee has
shared a total of N676.41bn
for July 2020 Federation
Account revenue to the
federal, states and local
government councils and
relevant agencies across
the country.

Read More +

Economy to shrink by
5.2% in 2020, says
NESG

The Nigerian Economic
Summit Group (NESG) has
said the economy will
shrink by 5.2 percent this
year.lt called for effective
implementation of palliative
measures designed to
mitigate the effects of
COVID-19 on the economy.

Read More +

Nigeria, Ghana
address trade dispute
in ECOWAS workshop

The Federal Government
on Thursday said the
current trade dispute
between Nigeria and
Ghana was part of issues
being addressed at the two-
day National Consultation
Workshop on ECOWAS
Post-2020 Vision ongoing
in Abuja.

Read More +

Fed Govt, states,
councils share
N676.407b for July

The Federation Accounts
Allocation Committee
(FAAC) shared N676.407
billion for July 2020 to the
three tiers of government
and its relevant agencies in
the country, Permanent
Secretary, Federal Ministry
of Finance, Dr Mahmud
Isa-Dutse said after the
August monthly FAAC held
virtually and chaired by
him.

Read More +
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Food prices rose in
July —=NBS

There was a general rise in
selected food prices in July.
The National Bureau of
Statistics  disclosed on
Thursday in its report on
‘Selected food prices watch’
for the month of July. Part of
the report stated that,
“Selected food price watch
data for July 2020 reflected
that the average price of
one dozen of agric eggs
medium size increased
year-on-year.

Read More +

Nigeria accounts for
70% products under
ECOWAS trade - FG

The Federal Government
has said that Nigeria
accounted for between 60
and 70 per cent of products
under the Economic
Community of West African
States Trade Liberalization
Scheme, noting that the
nation has over 2,400
companies with over 6,900
products under the
scheme.

Read More +

540 /550
500/ 506
498 / 505

495 / 504

NSE admits CHI's additional 2.03
billion shares

The Nigerian Stock Exchange, on Thursday, listed additional 2,03 billion ordinary shares
of Consolidated Hallmark Insurance Plc on the daily official list of the Exchange.

Read More +

Stock market extends rally, gains

N19bn

The Nigerian equity market sustained its positive outlook on Thursday for the third
consecutive trading session as the key performance indicators rose by 0.14 per cent.

Read More +
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Total pension assets rise to N11.08tn

Despite the effect of the coronavirus pandemic on different sectors of the economy, the
total pension assets under the Contributory Pension Scheme rose to N11.08tn as of the
end of June.

Read More +

‘Over 400% surcharge increase by
shipping firms hurts Nigerian
economy’

The Federal Government has taken a bold step to protest indiscriminate charges by
multinational shipping firms, who have continued to slam huge surcharges on Nigerian-
bound cargoes.

Read More +

Report reveals over 2 million
phishing attacks in Nigeria, others

A new spam and phishing report by global internet security firm, Kaspersky, has said
security solutions detected two million phishing attacks in South Africa, Kenya, Egypt,
Nigeria, Rwanda, and Ethiopia, just in the Second Quarter (Q2) of 2020.

Read More +


https://punchng.com/total-pension-assets-rise-to-n11-08tn/
https://guardian.ng/business-services/over-400-surcharge-increase-by-shipping-firms-hurts-nigerian-economy/
https://guardian.ng/business-services/report-reveals-over-2-million-phishing-attacks-in-nigeria-others/
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Date: September 2 -3, 2020 Time: 10:00am ~ 2:00pm Daily Channel: Virtual Learning (Online)

OVERVIEW

Banks and other financial institutions have consistently
remained in the vanguard of the baltie against money
laundering. The reason is not far-felched; the negative
effects of money laundering on economic development
are monumental. Money laundering breeds corruption,
crime and other dMiicit activites at the expense of
countries development and can increase the risk of
macroeconomic instability.

Anti-Money Laundering (AML) practice has therefore
become a veritable instrument in resolving a wide variety
of money laundering and economic sanctions-related
matters.

An understanding and proper application of the
knowledge on Anti-Money Laundering, supported with a
sound Intemal Control and Compliance policy will help
organizations reduce the incidence of money laundering
while improving its ability to meet regulatory
expectations.

This programme is therefore designed to enable
participants adopt appropriate measures loward
detecting and preventing money laundering practices
through putting in place strong intemal conlrol systems
and compliance framework while adhering strictly to the
Money Laundering Law

LEARNING OBJECTIVES

Atthe end of the Workshop, participants will:

® Understand Money Laundering and the criminal
business used to disguise the true origin and
ownership of dlegal fransactions

® Gain good knowledge of the statutory obligations and
practices of suspicious transaction reporting

© Gain deep insight on Internal Audit in Detecting and
Preventing Money Laundering

© Be exposed o the implications and penalties for non-

® Imbued sound ethical and corporate governance
structure

CONTENTS

® Understanding Money Laundering & Countering
Terrorist Financing

® Typologies, Recent Trends & Threats in Money
Laundering and Financial Terronsm

® Role of Internal Audd, Compliance and
Investigations in Detecting and Preventing Money
Laundering

® Ethics, Corporate Governance and Corporate
Responsibility

! To ragister. kindly visit: https://bit.ly/CIBNAntimoneylaundering )

Participant Fee

* N30,000.00 per participant

* 10% Discount for Group of 3 - 9 participants
* 20% Discount for Group of 10 and above

S Abiodun: 07061004819
CONTACTS

| abiodunadeniran@cibng.org

Omolola: 08165356593
omololaogunbanjo@cibng.org

Mode of Payment
Account Name: The Chanared Institute of Bankers of Nugeria
Bank Name:

Udochi: 08127465565
udochiunegbu@cibng.org
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BACKGROUND COURSE OUTLINE
Financial analysis and forecasting is a 1. ggg’np:s"s"ve challenges for 215t century
course designed to provide those wishing to
acquire a detailed introduction to the subject 2. Understanding basic and advance concept
of accounting and financial analysis with the of financial statement analysis

essential knowledge required.
3. Interpretation of financial statements

It provides an understanding of how financial

planning and analysis can be applied by 4. Cash flow analysis and forecasting
companies to gain competitive edge in terms 8. Application of financial modelling techniques
of identifying cost patterns, uncovering to investment decision making
savings and maintain cash flow.

TARGET AUDIENCE
Participant will learn about the financial v Financial accounting team members

business environment, strategic planning,
management reporting and decision control
support.

Cost & Management accounting staff

Register @ https://bit.ly/3fblrrk

Planning managers

v
+/ Finance managers
v
v

Capital investment and Project team

200,000 members

UNLIMITED SLOTS (30 PARTICIPANTS)

#10,000

PER PARTICIPANTS

v/ Audit & Compliance managers

PAYMENT SHOULD BE MADE Fen )
THROUGH ELECTRONICS TRNSFER, - access

CASM OR CHEQUE TO
. THE CHARTERED INSTITUTE
MODE OF 4 account name: G5 SN ERS OF NIGERIA

PAYMENT ACCOUNT NUMBer: 0019395540
SORT CODE: 044151339

s

Fund wealth mangers

' Staff involve in related discipline

08165356593/ omololaogunbanjo@cibng
08028444550 / peterejeomo@cibng.org

For nomination or further enquiries,
please contact: ) 08127465565 / udochiunegbu@cibng.org

07061004819/ abiodunadeniran@cibng.org

CIBN INSURES ITS MEMBERS

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363

Please note that this value added service is strictly for professional members who are 69
years and below.


mailto:damilolaodule@cibng.org/08150479363

WHAT'S NEW?

“Don’t be pushed around by the fears in your mind. Be led by the dreams in your
heart.” — Roy T. Bennett

NEWS
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