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CBN disburses 

N338.6b intervention 

funds 

THE Central Bank of 

Nigeria (CBN) has 

disbursed N338.6billion 

coronavirus (COVID-19)-

related intervention funds to 

beneficiaries across various 

sectors. 

Read More + 
 

 

Foreign bond buyers 

stranded in Nigeria 

risk 100% loss 

Foreign investors tempted 
into buying Nigerian debts 
paying interest of 13 
percent a year ago are 
unable to move their cash 
out. 

Read More + 

 

Why CBN must stop 

banks from 

processing, 

distributing cash 

The Central Bank of Nigeria 
(CBN), has been urged to 
enforce guidelines that 
would mandate commercial 
banks to stick to their core 
business of lending in line 
with international best 
practice. 

Read More + 

 

 

 

 

 

 

   

  

  
 

  

‘CBN’s enforcement 

role key to cash 

processors to 

succeed’ 

The licensing of cash-in-
transit and cash processing 
companies by the Central 
Bank of Nigeria (CBN) is a 
good initiative aimed at 
taking off some burden 
from commercial banks, but 
the initiative may be 
jeopardised if the apex 
bank fails to enforce the 
rules governing the sector. 

Read More + 

 

 

Fitch Ratings: CRR 

will affect banks’ 

returns 

Fitch Ratings has said the 
Cash Reserve Ratio (CRR) 
policy being implemented 
by the Central Bank of 
Nigeria (CBN) will affect 
banks’ returns and ability to 
lend.The CRR is 27.5 per 
cent of banks’ deposits kept 
with the apex bank at zero 
interest to curb the money 
supply and check inflation. 

Read More + 

 

Debt servicing gulps 

N1.57tn in six months 

The Federal Government 
spent a total of N1.57tn on 
debt servicing in the first six 
months of the year, the 
Minister of State for Budget 
and National Planning, Mr 
Clem Agba, has said. Agba 
said this in a presentation 
that was made available to 
our correspondent in Abuja 
on Sunday by his Special 
Assistant on Media, Ojeifo 
Sufuyan. 

Read More + 

 

 

                                           MARKET RATES: INTERBANK /PARALLEL BUSINESS NEWS 
NGN USD GPB EUR 

17 
AUG 

470 / 475 598 / 605 540 / 550 

14 
AUG 

460 / 465 555 / 565 500 / 506 

13 
AUG 

455 / 463 550 / 562 498 / 505 

12 
AUG 

455 / 461 550 / 558 495 / 504 

                                             Source:  CBN & AbokkifxSource: cbn.gov.ng /Abokifx.com                            

BUSINESS NEWS 
 

 Improved corporate earnings lift stock indices 
For the first time since January, the Nigerian equities market closed higher for three 
consecutive weeks, as positive sentiments on the on-going half-year earnings season has 
continued to influence prices of low, medium and high cap stocks. 
. 

Read More + 

  

 

 

  

Insurers explore digital avenues to boost earnings, growth 
Amid looming recession, insurers have began to explore digital avenues to aid the 
performance of their gross written premium from the 2019 financial year, to drive new 
policy uptake in the market. 

Read More + 

  

 

 

  

Foreign investors rekindle interest in Nigerian stocks 
Foreign portfolio investors have restarted intense bargain-hunting for Nigerian value 
stocks as stable second quarter earnings, locked-up foreign exchange, low fixed-income 
yields and attractive valuations appeared to be driving inflows into quoted equities. 

Read More + 

  

 

 

  

The impacts on Companies Income Tax 

https://thenationonlineng.net/cbn-disburses-n338-6b-intervention-funds/
https://thenationonlineng.net/foreign-bond-buyers-stranded-in-nigeria-risk-100-loss/
https://guardian.ng/business-services/why-cbn-must-stop-banks-from-processing-distributing-cash/
https://thenationonlineng.net/cbns-enforcement-role-key-to-cash-processors-to-succeed/
https://thenationonlineng.net/fitch-ratings-crr-will-affect-banks-returns/
https://punchng.com/debt-servicing-gulps-n1-57tn-in-six-months/
https://guardian.ng/business-services/improved-corporate-earnings-lift-stock-indices/
https://guardian.ng/business-services/insurers-explore-digital-avenues-to-boost-earnings-growth/
https://thenationonlineng.net/foreign-investors-rekindle-interest-in-nigerian-stocks/


In continuation from our last column, we will still be focusing on the changes that affect the 
Companies Income Tax Cap C21, LFN 2007 (CITA) to guide corporate and individual 
taxpayers on the impact of the Act on their businesses. 

Read More + 

  

 

 

  

Asia shares push ahead as China markets jump 
Asian shares crept back toward recent peaks on Monday as Chinese markets swung 
higher, while investors waited to see if the recent sell-off in longer-dated U.S. Treasuries 
would extend and maybe take some pressure off the beleaguered dollar. 

Read More + 
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https://thenationonlineng.net/the-impacts-on-companies-income-tax/
https://www.reuters.com/article/us-global-markets/asia-shares-push-ahead-as-china-markets-jump-idUSKCN25D019


  



 



  
 



 
  
  
  

CIBN INSURES ITS MEMBERS 

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which 
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can 
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones 
will be taken care of in case of any eventuality. To enjoy this value added service, simply 
pay up your annual subscription and you will be automatically enrolled at no extra cost. For 
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363  

  
Please note that this value added service is strictly for professional members who are 69 
years and below.                                                                                                                        
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WHAT'S NEW? 
   

  

 

HEALTH & WELLNESS 

 

How does weather affect COVID-19? 
Research shows there are more 

COVID-19 cases as temperature and 
humidity fall. A recent study points to 
more severe cases in cold and dry 

weather. 

Read More + 

  
Cannabinoids, including CBD, may 

interact with prescribed drugs 
Researchers have published a list of 57 

medications that may interact with 
cannabinoid products, including 

cannabis and cannabidiol (CBD) oil. 
The list includes commonly prescribed 
medications, such as anticoagulants, 

pain relievers, and birth control 
pills.mouth. 

Read More + 

 

SPORTS 

 

  
NFF still raising funds for Eagles’ 

AFCON, World Cup qualifiers, says 
Pinnick 

President of the Nigeria Football 
Federation (NFF), Amaju Pinnick, has 
disclosed that the body is still trying to 
raise more funds to ensure the Super 
Eagles’ success at the Nations Cup 

and World Cup qualifiers when 
hostilities begins. 

Read More + 

Solskjaer eyes new signings as 
Sevilla punish Man Utd 

Ole Gunnar Solskjaer admitted 
Manchester United face a busy few 
weeks in the transfer market after 

losing a third semi-final this season as 
Sevilla reached the Europa League 

final by coming from behind to win 2-1 
in Cologne. 

Read More + 

 

When you have the power to accept an emotion, no person or condition can 
reject you, unless you reject you. 

Barbra White 
  

GENERAL NEWS 

 

JUST IN: COVID-19 fear: Mixed reactions persist, concern eases as WASSCE begins 

today 

Claims by state governments that they had made adequate preparations for students taking 

the West African Senior School Examinations, which would start on Monday (today), 

attracted mixed reactions from parents and teachers on Sunday. 

Read More + 

  

NCDC reports 298 new COVID-19 case, total of infection hits 49,068 
The Nigeria Centre for Disease Control (NCDC) has reported 298 new cases of the 
coronavirus (COVID-19), bringing the total number of infections in the country to 49,068. 

Read More + 

  

  
US election: Biden leads Trump in poll ahead of Democratic convention 
A day before the start of the Democratic national convention where Joe Biden is expected 
to be formally nominated presidential candidate, an NBC news and Wall Street Journal 
poll on Sunday shows Biden leading U.S. President Donald Trump by 9 points. 

Read More + 
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