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CBN asks banks’ 

boards to deepen 

oversight, innovation 

The Central Bank of Nigeria 

(CBN) has advised boards 

of financial institutions to 

strengthen their oversight 

functions and boost 

innovation, especially 

during crisis. 

Read More + 
 

 

CBN pegs equity 

funding for agric 

schemes at N2b 

The Central Bank of Nigeria 
(CBN) has pegged non-
interest banks’ funding of 
agricultural programmes at 
a maximum N2 billion 
equity. 

Read More + 

 

‘Forex pressure to hit 

operators earnings’ 

Foreign exchange (forex) 
liquidity pressures are 
expected to lead to a rise in 
forex-linked costs to and 
exert downward pressure 
on the earnings of telecom 
operators, a report by 
FBNQuest has said. 

Read More + 

 

 

 

 

 

 

   

  

  
 

  

Petrol imports tumble 

72.65% as COVID-19 

hits demand 

Amid the general gloom 
that the economy has 
suffered as a result of 
coronavirus pandemic, the 
volume of petrol imported 
into the country in May 
plummeted by 72.65 per 
cent, the latest data 
obtained from the Nigerian 
National Petroleum 
Corporation have shown. 

Read More + 

 

 

Federal Government 

to auction N150bn 

bonds next week 

The Debt Management 
Office has said the Federal 
Government will auction 
N150bn worth of bonds by 
subscription on August 19. 
A circular by the DMO on 
Tuesday showed the 
breakdown of the figure to 
include a N25bn 10-year 
reopening bond that would 
mature in January 2026.  

Read More + 

 

FMDQ lists new debt 

securities 

The FMDQ Holdings Plc 
has listed the United 
Capital Plc Series 1 
N10.00bn Fixed Rate Bond 
under its N30.00bn Bond 
Programme in its platform. 
The Exchange also 
admitted LAPO MFB SPV 
Plc Series 2 N6.20bn Fixed 
Rate Bond under its 
N20.00bn Bond Issuance 
Programme. 

Read More + 

 

 

                                           MARKET RATES: INTERBANK /PARALLEL BUSINESS NEWS 
NGN USD GPB EUR 

12 
AUG 

468 / 474 585 / 595 536 / 545 

11 
AUG 

460 / 465 555 / 565 500 / 506 

10 
AUG 

455 / 463 550 / 562 498 / 505 

7 
AUG 

455 / 461 550 / 558 495 / 504 

                                             Source:  CBN & AbokkifxSource: cbn.gov.ng /Abokifx.com                            

BUSINESS NEWS 
 

 Equity market extends downturn by N75bn 
Transactions in the Nigerian equity market on Tuesday closed negative for the second 
consecutive trading day, following sell-off on some high-valued stocks. 

Read More + 

  

 

 

  

‘Trade disruptions by pandemic impacting women negatively’ 
Women are likely to be harder hit than men by trade disruptions caused by the COVID-19 
pandemic and the dangers are particularly acute in developing countries according to a 
new information note from the World Trade organisation (WTO). 

Read More + 

  

 

 

  

Asian stocks slip as U.S. stimulus doubts mount 
Asian stocks slipped on Wednesday on growing uncertainty over whether U.S. lawmakers 
would strike an agreement on an additional round of big fiscal stimulus to support an 
economy still struggling with the coronavirus pandemic. 

Read More + 

  

 

 

  

Oil rises after bigger-than-expected drop in inventories 
Oil prices moved higher on Wednesday after an industry report showed that U.S. 
inventories of crude fell more than analysts expected, bolstering hopes that fuel demand 
in the world’s biggest economy can weather the coronavirus pandemic. 
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Read More + 

  

 

 

  

UK economy slumps 20% in second-quarter, unemployment fears mount 
Britain’s economy shrank by a record 20.4% between April and June when the 
coronavirus lockdown was tightest, the largest contraction reported by any major economy 
so far, with a wave of job losses set to hit later in 2020. 

Read More + 
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CIBN INSURES ITS MEMBERS 

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which 
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can 
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones 
will be taken care of in case of any eventuality. To enjoy this value added service, simply 
pay up your annual subscription and you will be automatically enrolled at no extra cost. For 
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363  

  
Please note that this value added service is strictly for professional members who are 69 
years and below.                                                                                                                        
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WHAT'S NEW? 
   

  

 

HEALTH & WELLNESS 

 

Medical myths: The mystery of sleep 
Many animals need sleep of some kind, 
and if evolution has retained a behavior 

across many species, it must be 
important. After all, lying unconscious 

for hours does not seem like the safest 
activity for an animal in the wild. So 

whatever goes on during sleep is vital. 

Read More + 

  
Lucid dreaming study explains how 

to take control of our dreams 
The largest study on lucid dreaming to 
date has identified the best techniques 

to help people take control of their 
nightly dreams. This practice could help 

people in their daily lives, the study 
author explains. 

Read More + 

 

SPORTS 

 

Mbappe ‘will be in team’ for PSG 
against Atalanta after ankle injury 

Kylian Mbappe looks set to feature for 
Paris Saint-Germain in their 

Champions League quarter-final 
against Atalanta in Lisbon on 

Wednesday having made a good 
recovery from an ankle injury, his 

coach Thomas Tuchel said on the eve 
of the game. 

Read More + 

Sevilla, Shakhtar reach Europa 
League semi-finals 

Sevilla and Shakhtar Donetsk 
qualified for the semi-finals of the 
Europa League on Tuesday after 

respective wins over Wolverhampton 
Wanderers and Basel. 

Read More + 

 

“Life has many ways of testing a person’s will, either by having nothing happen 
at all or by having everything happen all at once.” – Paulo Coelho 

  

GENERAL NEWS 

 

JUST IN: Safety concerns as Russia approves ‘world’s first’ COVID-19 vaccine 

Skepticism, yesterday, greeted the announcement by Russia that it had approved ‘‘world’s 

first’’ vaccine for COVID-19.Russia announced the approval after carrying out Phases I and 

II clinical trials but had yet to conduct the mandatory third phase.  

Read More + 

  

First batch of ‘Eko Cares’ beneficiaries get start-up grants 
About 50 Lagos residents, yesterday, benefited from a poverty alleviation programme 
designed to lift some vulnerable residents out of poverty. 

Read More + 

  

  
UK officially enters recession for first time in 11 years 
Britain’s economy contracted by a record 20.4 percent in the second quarter with the 
country in lockdown over the coronavirus pandemic, official data showed Wednesday. 

Read More + 
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