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FINANCE NEWS

CBN asks banks’
boards to deepen
oversight, innovation

The Central Bank of Nigeria
(CBN) has advised boards
of financial institutions to
strengthen their oversight
functions and boost
innovation, especially
during crisis.

Read More +

Petrol imports tumble
72.65% as COVID-19
hits demand

Amid the general gloom
that the economy has
suffered as a result of
coronavirus pandemic, the
volume of petrol imported
into the country in May
plummeted by 72.65 per
cent, the latest data
obtained from the Nigerian
National Petroleum
Corporation have shown.

Read More +
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CBN pegs equity
funding for agric
schemes at N2b

The Central Bank of Nigeria
(CBN) has pegged non-
interest banks’ funding of
agricultural programmes at
a maximum N2 billion
equity.

Read More +

Federal Government
to auction N150bn
bonds next week

The Debt Management
Office has said the Federal
Government will auction
N150bn worth of bonds by
subscription on August 19.
A circular by the DMO on
Tuesday showed the
breakdown of the figure to
include a N25bn 10-year
reopening bond that would
mature in January 2026.

Read More +
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BUSINESS NEWS

‘Forex pressure to hit
operators earnings’

Foreign exchange (forex)
liquidity  pressures are
expected to lead to a rise in
forex-linked costs to and
exert downward pressure
on the earnings of telecom
operators, a report by
FBNQuest has said.

Read More +

FMDQ lists new debt
securities

The FMDQ Holdings Plc
has listed the United
Capital Plc Series 1
N10.00bn Fixed Rate Bond
under its N30.00bn Bond
Programme in its platform.
The Exchange also
admitted LAPO MFB SPV
Plc Series 2 N6.20bn Fixed
Rate Bond under its
N20.00bn Bond Issuance
Programme.

Read More +
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Equity market extends downturn by N75bn

Transactions in the Nigerian equity market on Tuesday closed negative for the second
consecutive trading day, following sell-off on some high-valued stocks.

Read More +

‘Trade disruptions by pandemic impacting women negatively’

Women are likely to be harder hit than men by trade disruptions caused by the COVID-19
pandemic and the dangers are particularly acute in developing countries according to a
new information note from the World Trade organisation (WTO).

Asian stocks slip as U.S. stimulus doubts mount

Asian stocks slipped on Wednesday on growing uncertainty over whether U.S. lawmakers
would strike an agreement on an additional round of big fiscal stimulus to support an
economy still struggling with the coronavirus pandemic.

Read More +

Read More +

Oil rises after bigger-than-expected drop in inventories

Oil prices moved higher on Wednesday after an industry report showed that U.S.
inventories of crude fell more than analysts expected, bolstering hopes that fuel demand
in the world’s biggest economy can weather the coronavirus pandemic.
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Read More +

UK economy slumps 20% in second-quarter, unemployment fears mount

Britain’s economy shrank by a record 20.4% between April and June when the
coronavirus lockdown was tightest, the largest contraction reported by any major economy
so far, with a wave of job losses set to hit later in 2020.

Read More +
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COMPULSORY CONTINUING PROFESSIONAL DEVELOPMENT (CCPD)

Operational Risk Management and Compliance

Financial Institutions are faced with different
forms of risk in the course of carrying out their
day to day business activities. One of such
risks is Operational Risk which summarnzes
the uncertainties and hazard resulting from
inadequate or faded internal processes,
people, and systems, or from external events,

Operational Risk no doubt can vary from minor
inconveniences to potentially putting the
exstence of a financial institution in jeopardy,
Unfortunately, financial institutions often
struggle o control Operational Risk which on
many occasions have resulted to ermors,
breaches, interruption or losses.

Since the outbreak of the corona virus and the
lullin the banking industry, it has become more
imperative to put in place effective processes
for managing Operational Risk. More
importantly, there is need o assess
compliance with the processes in place to
determine their successes or otherwise and
the next line of actions.

(iiil Wed, August 20-21, 2020

The Training is therefore designed to
provide staff of financial institutions,
irrespective of whether they work in the
front, middie, or back-office, with a sound
foundation in the practice of Operational
Risk Management. This training is to be
delivered in a manner that allows
participants to implement what they have
leamned easily and effectively.

LEARNING OBJECTIVES

At the end of the Training, participants

should be able to, among others:

o Define and identfy the scope of
Operational Risks and what is included

e Assess the risk appetite within their
organisations

o Set up the most effective risk
management framework as well as
strategies for risk monitoring and
reporting

* Design strategies for measuning and
mitigating Operational Risks

¢ Understand the role of compliance in
mitigating Operational Risk

($10.00 am - 2.00 pm daily § Online (Zoom)

CONTENTS

 Identification and Understanding Types of
Operational Risk

» Operational Risk Compliance and Assessment

« Strategies for Measuring and Mitigating
Operational Risk.

« Case Studies on Operational Risk

TARGET AUDIENCE

The Training is targeted at staff with the following
functions: Intemal control, Risk management, Audit,
Compliance, Operations, Finance, Governance,
Marketing, IT professionals, security professionals,
Digital & Innovative Banking, Channels
management, Customer Service and all staff who are
required to have Operational Risk awareness.

PARTICIPATION FEE

« Non-Members: N30,000 per participant

* Members: N25,000 per participant

» 10% Discount for Group of 3 - 9 participants
o 20% Discount for Group of 10 and above

CREDIT POINT:
10 POINTS

S @ll' https://bit.ly/3hNXMAg

Mode of Payment

Electronic Transfer/Cash/Cheque Deposit into CIBN Accounts: Access Bank Plc - 0019395540

For nominations or further enquiries, please contact

« Peter: 08028444550, peterejeomo(@cibng.org

« Udochi: 08127465565, udochiunegbu@cibng.org

« Omolola: 08165356593, omololaogunbanjo@cibng.org « Abiodun: 07061004819, abiodunadeniran@cibng.org

CIBN INSURES ITS MEMBERS
Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363

Please note that this value added service is strictly for professional members who are 69

years and below.
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WHAT'S NEW?

“Life has many ways of testing a person’s will, either by having nothing happen
at all or by having everything happen all at once.” — Paulo Coelho
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