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FINANCE NEWS

Total loans to
businesses hit N18.9
trillion in one year

Total gross credit for
various transactions in
Nigeria rose by N3.33
trillion from N15.56 trillion at
end-May 2019 to N18.90
trillion at end-June 2020.

Read More +

Nigerians spent
N2.37tn on petrol in 13
months — NNPC

In 13 months, Nigerians
spent N2.37tn on petrol
imported into the country by
the Nigerian National
Petroleum Corporation,
data released by the
corporation have shown.

Read More +
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BUSINESS NEWS

IMF lowers 2020 oil
demand by 8 per cent
amid high
uncertainties

The coronavirus crisis will
see global oil demand
dropping by around eight
percent this year,
compared to last year, the
International Monetary
Fund (IMF), has said in a
new report.

Read More +

Oil price nears $46,
highest in five months

The international oil
benchmark, Brent crude,
rose on Wednesday to its
highest since early March
after a large decline in the
United States’ crude
inventories and supported
by a weak dollar.

Read More +

468 / Ly 585 /595

460 / 465 555 /565
455 / 463 550 /562

455 / 461 550 /558

Source: CBN & Abokkifx

OPEC braces for
dwindling demand

The coronavirus crisis may
have triggered the long-
anticipated tipping point in
oil demand and it is focusing
minds in the Organisation of
Petroleum Exporting
Countries (OPEC).

Read More +

Indian central bank
unexpectedly holds
rates amid rising
inflation

MUMBAI (Reuters) - India’s
central bank unexpectedly
kept interest rates on hold
on Thursday, amid a recent
rise in retail consumer
prices, and said it would

ensure inflation remains
within its target range.

Read More +
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Gaining streak strengthens, as index rises further by 0.16%

The equities market extended current positive streak to four consecutive trading days, just
as more blue-chip stocks witnessed price rallies, resulting to a further increase in the All-
Share Index (ASI) by 0.16 per cent.

FCMB records N11.1bn six-month profit

FCMB Group Plc has said the group’s profit before tax rose by 26 per cent to N11.1bn in
the first six months ended June 30, 2020, compared to N8.8bn in the corresponding

period in 2019.

FBN Holdings injects N25 billion into FirstBank
FBN Holdings Plc (FBNH) has announced the injection of N25 billion equity capital into its

commercial banking subsidiary, First Bank of Nigeria Limited.

Stocks slip as markets await U.S. stimulus

Stocks slipped on Thursday as investors waited for signs of agreement on a U.S. stimulus
package, while the U.S. dollar slumped to a two-year low on fears that the recovery in the
world’s biggest economy was lagging others.

Read More +
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Bank of England sees slower economic recovery from COVID hit

The Bank of England said on Thursday that Britain’s economy would probably take longer
to get back to its pre-pandemic size than it previously thought, even if the scale of the hit
this year might not be quite as bad.

Read More +
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Transitioning into
Business Analysis
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Transitioning into
Business Analysis

How to register

1. Visit https://bit.ly/2WO4ePE
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2. Login with your email address 2. Register as a new user
and password. 3. Input the enrolment key CIBN123$
3. Input the enrolment key CIBN123$ 4. Click on the course "Transitioning

4. Click on the course "Transitioning into Business Analysis"
into Business Analysis"
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CIBN INSURES ITS MEMBERS

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363

Please note that this value added service is strictly for professional members who are 69
years and below.
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WHAT'S NEW?

If you don't design your own life plan, chances are you'll fall into someone else's
plan. And guess what they have planned for you? Not much.
-Jim Rohn
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