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FINANCE NEWS

Nigeria benefits from
$1.87 million COVID-
19 impact support

Nigeria is one of 12
countries across Europe,
Middle East and Africa
(EMEA) receiving a share
of a 3M grant totalling
$1,875,000, being directed
to projects supporting
nutrition, mental and
physical health, education
and COVID-19 awareness

Read More +

Petrol: Ex-depot price
rises by N6,
consumers to pay
more

The Petroleum Products
Pricing Regulatory Agency
on Tuesday increased the
ex-depot price of petrol by
N6 to N138.62/litre for the
month of August 2020. Oil
marketers stated that based
on the latest increase in ex-
depot price, the pump price
of Premium Motor Spirit,
popularly called petrol,
could be between N149/litre
and N150/litre this month.

Read More +

Financial firms’
cybersecurity
spending jumps 15% -
Survey

Big banks and other
financial firms are spending
15 per cent more this year
to defend computer
networks from
cybercriminals, and the
pandemic and work-from-
home arrangements are
probably spurring further
increases, according to a
survey.

Read More +

‘AfCFTA, best
stimulus for Nigeria,
others to overcome
coronavirus crisis’

If implemented, Africa does
not need a Marshall Plan to
ride out the ongoing
coronavirus crisis, as it has
a more powerful tool in the
African Continental Free
Trade Area (AfCFTA), to
use in accelerating regional
and economic integration
and prepare for uncertain
times, the United Nations
Economic Commission for
Africa (UNECA), has said.

Read More +
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BUSINESS NEWS

Healthcare fund: CBN
sets N500m limit for
beneficiaries

The Central Bank of Nigeria
has set N500m as the
maximum grant that a
beneficiary can obtain under
the COVID-19 healthcare
intervention fund. The CBN
disclosed this in the draft of
its guidelines on healthcare
research and development
grant released on Tuesday.

Read More +

CBN’s Covid-19
Intervention

After the COVID-19
pandemic spread to
Nigeria, the private sector
Coalition Against COVID-
19 (CACOVID) rose to the
occasion. Led by the
Governor of the Central
Bank of Nigeria (CBN),
Godwin Emefiele, this
coalition has been able to
pool together, as at the
time of going to press,
N27.1 billion to be used to
support the World Health
Organisation (WHO), the
federal government, .......

Read More +

520/530
500 / 506
498 / 505

495 / 504

Stock market advances with N40bn gain

The bulls maintained its grip on the market activities following gains recorded majorly by
blue chip stocks as investors positioned to leverage undervalued stocks.

FCMB records N11.1bn six-month profit

FCMB Group Plc has said the group’s profit before tax rose by 26 per cent to N11.1bn in
the first six months ended June 30, 2020, compared to N8.8bn in the corresponding

period in 2019.

Read More +

Read More +

Bulls increase traction as market index rise further by N40 billion

Transactions on the equity sector of the Nigerian Stock Exchange (NSE), sustained a
rising profile yesterday, as more blue-chip stocks appreciated in price, resulting in a
further increase in market capitalisation by N40 billion.

Read More +
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Sterling Bank Posts N5.4bn Profit in Six Months

Sterling Bank Plc has released its results for the half-year ended June 30, 2020, which
showed that it realised profit after tax (PAT) of N5.4 billion, compared with the N5.7 billion
during the comparable period in 2019.

Read More +

UBA leads $1.5b financing for NNPC

United Bank for Africa (UBA) Plc is the lead arranger for a consortium of Nigerian
commercial and international banks in a $1.5 billion pre-export finance facility for the
Nigerian National Petroleum Corporation (NNPC) and its upstream subsidiary, the
Nigerian Petroleum Development Company (NPDC).

Read More +
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PARTICIPATION FEE ACCOUNT DETAILS

» N30,000 per participant « Bank Name: Access Bank Plc

« 10% discount for group of 3 - 9 participants « Account No: 0019395540

« 20% discount for group of 10 participants & above e Account Name: The Chartered Institute of Bankers Nigeria

To register, please visit: bit.ly/creditriskportfolio

ENQUIRIES
Omolola Abiodun

08165356593 | 07061004819
omololaogunbanjo@cibng.org abiodunadeniran@cibng.org
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Transitioning into
Business Analysis

https://bit.ly/2WO4ePE |bcavisee

| wwuw. cibnelearning.org

Transitioning into
Business Analysis

How to register

1. Visit https://bit.ly/2WO4ePE

Registered User New User
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2. Login with your email address 2. Register as a new user
and password. 3. Input the enrolment key CIBN123$
3. Input the enrolment key CIBN123$ 4. Click on the course "Transitioning

4. Click on the course "Transitioning into Business Analysis"
into Business Analysis"

| www. cibnelearning.org

CIBN INSURES ITS MEMBERS

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363

Please note that this value added service is strictly for professional members who are 69
years and below.


mailto:damilolaodule@cibng.org/08150479363

WHAT'S NEW?

Only 8% of the world’s currency is actual physical money. No, the rest isn’t
Bitcoin. The majority of transactions are all done digitally so no physical
currency exchanges hands.
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