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FINANCE NEWS

Foreign reserves drop
to $36.12bn, says CBN
The country’s foreign
reserves fell by $454.05m
from $36.57bn on June 1 to
$36.12bn on July 15, the
latest figures from the
Central Bank of Nigeria
showed on Thursday.
Read More +

Group warns
merchants against
price hike

The Maize Association of
Nigeria (MAAN) has urged
grain farmers and
merchants not to
unnecessarily increase the
price of maize grain,
following the recent ban on
maize importation into the
country.

Read More +

Experts seek lending
rate reduction, MPC
meets Monday

Financial experts have said
there is a need for the
Monetary Policy Committee
of the Central Bank of
Nigeria to further reduce
the benchmark lending rate
to ease the challenges of
COVID-19.

Read More +

How forensic
accounting can stem
Nigeria’s N2.5 trillion

yearly fraud loss

The Society for Forensic
Accounting & Fraud
Prevention (sfafp) has
revealed that Nigeria loses
N2.5 trillion yearly to fraud
and corruption.

Read More +

Customer, bank errors
push PoS failed
payments to 16%

Nigerians continue to
experience declined
transactions on Point of
Sale terminals all over the
country as failed
transactions hit 296,528 on
Thursday evening.

Read More +

Non-oil Exporters
Want Govt to Fix
Domestic Market

Stakeholders in the non-oil
export business have
asked the government to
focus on addressing
challenges in the domestic
market so as to boost the
country’s potentials to
export and earn foreign
exchange.

Read More +
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BUSINESS NEWS

Stock market advances with N104bn gain

The equities market on Thursday extended gains by N104bn following gains recorded by
some blue chip firms.

Read More +

Bellwethers push NSE’s indices further by N104 billion

Sustained bargain-hunting in most highly value stocks, especially MTN Nigeria, and Airtel,
yesterday, lifted the Nigerian Stock Exchange (NSE) market capitalisation further by N104
billion.

Read More +

Jaiz Bank pays shareholders N884m maiden dividends

Shareholders of Jaiz Bank Plc, will receive their first ever dividend payment since the bank
began operation.

Read More +

China's fiscal revenue up 3.2% in June as economy rebounds
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China’s fiscal revenues rose 3.2% in June from a year earlier, reversing a 10% drop in
May and returning to expansion for the first time this year, the finance ministry said on
Friday, in line with a recovery in the economy.

Read More +

Euro zone inflation confirmed at 0.3% year/year in June

Euro zone consumer prices rose slightly in June, while core measures of inflation which
exclude volatile components eased, the European Union statistics office Eurostat said on
Friday, confirming its earlier estimates.

Read More +
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CIBN INSURES ITS MEMBERS
Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363

Please note that this value added service is strictly for professional members who are 69
years and below.

WHAT'S NEW?

“An arrow can only be shot by pulling it backward. When life is dragging your
back with difficulties, it means it’s going to launch you into something great. So
Jjust focus, and keep aiming”

CIBN DAILY HIGHLIGHT, 2020.
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