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FROM THE REGISTRAR'S DESK

COVID-19: THIS TOO SHALL PASS

Dear Esteemed Member,

Itis my pleasure to reach out to you once again at this point in time. | do sincerely hope that you and your loved ones are in high spirits and keeping safe.
There is no doubt that the COVID-19 pandemic has disrupted our world, health wise, socially and economically. According to reports from the World Health
Organisation (WHO), as at Tuesday, July 7, 2020, a total of 11,748, 985 individuals have been infected with 540,860 fatalties recorded across the giobe. In
Nigeria, a total of 29, 286 individuals have been infected while 654 deaths have been recorded according to information released by the Nigeria Centre for
Disease Control (NCOC), These figures indicate that the virus is real and that the pandemic is not over yet.

As we enter the second phase of ease of lock-down, where interstate travels are permitted, more businesses opening and others such as airlines,
graduating classes of schools, etc. are preparing to open, there is a need for us o exercise utmost restraint and caution as we go about our daily activities, It
is essential that we continue o take preventive measures as prescribed by relevant authorities in order o stay safe and curtail the spread of the virus. As
Professionals, it behoaves on us o educate the people around us about the reality of the pandemic and the need for our people to take precautionary
measures, bearing in mind that the virus is an invisible enemy, deadly and unaware of borders, tribe or status.

This pandemic has compietely changed the way we live and work, As such, it is imperative for us as individuals and organisations to make structural
adjustments. This is the time to act and we must act fast, lest we are left behind. We just must align with the new normal.

The new normal has triggered an increased adoption of the digital platforms for e-commerce, entertainment, education, socials and even religious activities,
Unfortunately, it has been observed that cybercrime and internet fraud has increased exponentially at this period for obvious reasons. To this end, |
admonish us all to be extra vigilant and careful as we go about our business on the digital landscape. Please be mindful of the sites that you visit, inks that
you click, messages that you respond to, offers that you subscribe to as well as your Social Media footprints. Qur watch word at this time should be “Think
before you click".

Esteemed Members, permit me to mention that your Institute has been advancing through adversity, taking on new uncharied territories and scaling new
heights, even during this pandemic. You will recall that we had our 2020 Elections and AGM virtually during the total lockdown. We also had the Presidential
Valedictory Address of the 20" President/Chairman of Council, Uche Messiah Olowu, Ph.D, FCIB as well as the Investiture of the 21" President/Chairman of
Council, Mr. Bayo Clugbemi, FCIB in the month of May 2020 on a virtual platform. Interestingly, the CIBN Advocacy Dialogue Series debuted during this
period and we have witnessed two Webinar Sessions in a row. The 2020-2022 Governing Council was inaugurated virtually, while the Councl had its
inaugural meeting on Thursday, June 18, 2020 again via the digital platform. The joint inauguration of the 2020-2022 Council Commitiees is set to hold on
Thursday, July 23, 2020 also virtually.

The Branches of the Institute both local and interational are not left out of the movement as Canada, Lagos, APWB, Ogun and Kano branches have
organized vanous high impact programmes pulling the lever of technology. I'm aware that other branches are also bracing up to host similar impactful
programmes.

1 must not fail 1o mention that the Institute is currently running a 50% discount on Membership Registration and Exemptions, this offer will be avaiable t
August 31, 2020, Furthermore, the 2020 CIBN Graduates Induction and Prize Awards Day has been scheduled 1o hold Virtually on Saturday, August 29,
2020 at 11:00am, while the Banking Professional Examinations will hold in the month of October tentatively October 6-8, 2020, The city of Abuja will host the
13th Annual Banking and Finance Conference from September 15-16, 2020, | look forward to meeting you at these programmes.

As | conclude, my heartreaches out to all the families and businesses that have been adversely affected by COVID-19, please be assured that our thoughts
and prayers from the Institute are constantly with you at this challenging ime. Let us keep hope alive and remember that “This too shall pass”

I encourage you to stay connected with us through our website and social media handles so you can take maximum advantage of the packages we have for
you atthis period.

Please accept the assurances of our highest regards.

God bless and please stay safe.

Yours sincerely

Mc-s % GBEStB
Registrar/Chief Executive CIBN and ' J Global Banking
Chaiman, ANOB —ANOS oo it aaan

@I 620090«




3;93;* Virtual 10:00am
PARTICIPATION FEE ACCOUNT DETAILS
» N30,000 per participant « Bank Name: Access Bank Plc
« 10% discount for group of 3 - 9 participants « Account No: 0019395540

To register, please visit: bit.ly/creditriskportfolio

ENQUIRIES
Omolola | Abiodun

08165356593 | 07061004819
omololaogunbanjo@cibng.org abiodunadeniran@cibng.org

« 20% discount for group of 10 participants & above e Account Name: The Chartered Institute of Bankers Nigeniz

...to be facilitated by carefully selected lndustry expens
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FINANCE NEWS

CBN debits banks
N122bn, moves to
unify exchange rates

The Central Bank of Nigeria
debited N122bn ($338m)
from banks’ excess cash
with the apex bank before
weakening the currency at a
retail auction on Friday in a
move to unify its multiple
exchange rates..

Read More +

Nova Merchant Bank
Floats N10bn Bond

Nova Merchant Bank
Limited has announced that
its ongoing N10 billion bond
issuance is aimed at putting
the business on firm footing
to achieve its short-term
and long-term goals.

Read More +

$11.5bn injected into
forex market in Q1 —
CBN

The Central Bank of Nigeria
injected $11.5bn foreign
exchange into the economy
in the first three months of
2020. Latest figures from
the CBN on the supply of
forex showed that $2.96bn,
$3.39bn and $4.7bn were
injected into the market in
January, February and
March respectively

Read More +

Stanbic IBTC Wins
Award

Stanbic IBTC Bank Plc has
‘Best-Custodian

won the

Bank’ award in Nigeria for
the ninth time. This was
disclosed by Global Finance
magazine, during  the
announcement of its
selections for the 18th
annual Best Sub-custodian
Bank Awards in seven
regions and more than 80
countries.

Read More +

MARKET RATES: INTERBANK /PARALLEL
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FG writes off N4.2bn
debt for radio, TV
stations

The Federal Government
has decided to write off 60
per cent of the N7bn owed
by radio and television
stations in licensing and
renewal fees. The
government has  also
slashed the existing licence
fee by 30 per cent for all
open terrestrial radio and
television services with
effect from July 10

Read More +

Jaiz Bank Posts
N636.7m Profit in Q1

Jaiz Bank Plc, has
announced a Profit Before
Tax (PBT) of N636. 7 million
for the first quarter (Q1)
2020. This represented a
growth of 33.63 per cent
compared to the N476.5
million recorded in the
corresponding period of
20109.

Read More +
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https://punchng.com/cbn-debits-banks-n122bn-moves-to-unify-exchange-rates/
https://punchng.com/11-5bn-injected-into-forex-market-in-q1-cbn/
https://punchng.com/fg-writes-off-n4-2bn-debt-for-radio-tv-stations/
https://www.thisdaylive.com/index.php/2020/07/07/nova-merchant-bank-floats-n10bn-bond-2/
https://www.thisdaylive.com/index.php/2020/07/07/stanbic-ibtc-wins-award-2/
https://www.thisdaylive.com/index.php/2020/07/07/jaiz-bank-posts-n636-7m-profit-in-q1/

BUSINESS NEWS

N10b investment to reduce petrol
import, create 1,500 jobs

Nigerian Content Development and Monitoring Board (NCDMB), and some private
investors may reduce unemployment in Nigeria by 1,500, and limit the importation of
Premium Motor Spirit (PMS) also called petrol through a new investment worth N10 billion
($25 million).

Read More +

Sustainable clean energy can boost
Africa’s economic recovery

As countries continue to recover from the impacts of COVID-19 pandemic, a new guide by
Sustainable Energy for All (SEforALL), shows investment in clean energy would boost
efforts by countries, and help them recover from the adverse effects of the disease.

Read More +

Fears rise over naira devaluation

As uncertainties over further devaluation of the naira by the Central Bank of Nigeria (CBN)
continues, foreign exchange traders are threading cautiously with their funds, avoiding
speculative transactions.

Read More +

Nigeria’s inflation’ll average 12.2%
in 2020, says PwC

PwC Nigeria has said the headline inflation in Nigeria will average 12.2 per cent in 2020,
compared to 11.4 per cent last year. The firm said this on Monday in a new report titled
‘Demand and supply shocks from COVID-19 keep inflation higher for longer’.

Read More +

Stock market extends decline,
investors lose N162bn

The nation’s stock market closed on a negative note on Monday, extending its losing streak
to three days. The market breadth closed negative with 17 losers against 14 gainers.

Read More +


https://guardian.ng/business-services/n10b-investment-to-reduce-petrol-import-create-1500-jobs/
https://guardian.ng/business-services/sustainable-clean-energy-can-boost-africas-economic-recovery/
https://thenationonlineng.net/fears-rise-over-naira-devaluation/
https://punchng.com/nigerias-inflationll-average-12-2-in-2020-says-pwc/
https://punchng.com/stock-market-extends-decline-investors-lose-n162bn/

CIBN NEWS & UPCOMING EVENTS

CIBN
LIBRARY

Do you know you can adequately
access relevant information and
acquire knowledge through the
CIBN e-library while you stay safe
at your home?

Kindly visit:
hitps:/ibit.ly/CIBNGLIBRARY
to access the content of

the e-library

No 7, Turton Street Nike: +2348074401854
:::day t:-:;idav Yaba, Lagos Ope: +2349056999359
:00 am - 4:00 pm Nigeria E-mail; library@cibng.org

The library opens from ‘ Visit us Today For enquiries & evidence of payment:



to Hudents amid
COVID-19 SPandemie

Membership
Registration

&
Exemption
Fees

e

May 1 to August 31, 2020 B

Williams (08056290798  wiliamsadesola@cbng org

For further Exemption Application

enquiries,

please contact Adesola (8150479367 adesolaonabajo@cibng.org
L Martketing __________J
Tolu 08024210217  tolslopeoduyebo@cbng.org

 Follow us on _Jelc Rl IinE

CIBN INSURES ITS MEMBERS

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363



mailto:damilolaodule@cibng.org/08150479363

Please note that this value added service is strictly for professional members who are 69
years and below.

WHAT'S NEW?

“If people are doubting how far you can go, go so far that you can’t hear them

anymore.” — Michele Ruiz



https://punchng.com/atlanta-mayor-tests-positive-for-covid-19/
https://guardian.ng/features/slowing-spread-of-covid-19-with-contact-tracing-apps-2/
https://punchng.com/napoli-deal-may-make-osimhen-nigerias-costliest-footballer/
https://guardian.ng/sport/arteta-has-shown-courage-since-joining-arsenal-says-rodgers/
http://viewstripo.email/
http://viewstripo.email/
http://viewstripo.email/

0!1:

CIBN DAILY HIGHLIGHT, 2020.

070034252426, 01 - 4610655 , 01- 4617924
PC 19, Adeola Hopewell Street, Bankers House, Victoria Island Lagos, Nigeria
For Enquiries/Advert placement :



https://punchng.com/covid-19-us-to-deport-foreign-students-as-classes-move-online/
https://punchng.com/presidential-panel-quizzes-magu-for-six-hours-over-24-allegations/
https://punchng.com/we-may-propose-fresh-lockdown-after-two-weeks-says-task-force/
http://www.cibng.org/
mailto:cibn@cibng.org
https://www.facebook.com/cibnigeria/
https://twitter.com/cibnigeria?lang=en
https://www.instagram.com/cibnigeria/
https://www.youtube.com/channel/UClWfcJrMhPTydzJz9WD3IYQ

