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FINANCE NEWS

CBN sells $10.3bn at FX
market in six months
The Central Bank of Nigeria
(CBN) sold a total of $10.3
billion at the foreign
exchange (FX) market in the
first half of last year, the
2020 half-year activity report
released by the regulator
yesterday has shown. “In the
first half of 2020, the CBN
continued with its
intervention in the interbank foreign exchange
market to cushion demand
pressures and ensure
exchange rate stability.

Read more+

CBN Directs Banks to
Open Dollar Account for
Remittances

Group Faults Ban on
Cryptocurrency
Transactions
The Blockchain Industry
Coordinating Committee of
Nigeria (BICCoN) has
expressed dissatisfaction
over the recent ban of
cryptocurrency transactions
by the Central Bank of
Nigeria (CBN). The group
argued that the action will
stifle technology innovation
in the country, if not
reviewed, while calling on
National Assembly members
to quickly intervene.

The Central Bank of
Nigeria (CBN) has directed
banks to automatically
open dollar bank accounts
for their customers who
do not have domiciliary in
order to facilitate
remittances. The
development, according
to a statement from
WorldRemit- an
International Money
Transfer Operators
(IMTO), would ensure
that, “all international
money transfers will be
successfully processed
even if senders enter
naira account details for
transactions.”

Read more+

Read more+

FX Market: CBN Intervened
with $10.308bn in Six
Months

The Central Bank of Nigeria
(CBN) sold a total of $10.308
billion in the foreign
exchange (FX) market in the
first six months of 2020. The
banking sector regulator
disclosed this in its ‘Half-year
Activity Report,’ as of June
2020, posted on its website
yesterday. It explained that
the continued intervention
was to cushion demand
pressures and ensure
exchange rate stability.

Interswitch Introduces
Quickteller Business for
SMEs
The Interswitch Group has
announced the launch of
Quickteller Business, a new
comprehensive corporate
solution focused on
empowering businesses of
all sizes, facilitate payments
and manage transactions
from anywhere in the
world– through one, simple
integrated platform.

FG to convert $25.6bn CBN
overdraft to 30-year debt

The Federal Government has
agreed to the conversion of its
stock of overdrafts with the
Central Bank into long-term
debt to create transparency
around its dependence on Ways
& Means funding, Bloomberg
has reported. The debt will be
exchanged for 30-year notes
issued to the central bank,
Patience Oniha of the Debt
Management Office reportedly
said by email.

Read more+
Read more

Read more..
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BUSINESS NEWS

No plans to increase petrol price -NNPC assures Organised Labour, others
The Nigerian National Petroleum Corporation (NNPC) has assured Organised labour and Nigerians
that there will be no increase in the price of Premium Motor Spirit (PMS) also known as Petrol in the
month of February. The corporation gave the assurance in a statement signed by its spokesman Dr
Kennie Obateru in Abuja, on Thursday. “In spite of the rise in the price of crude oil in the international
market, NNPC has ruled out any increment in the ex-depot price of PMS in February 2021,” he said.

Read more+

Shareholders move to stop FG from borrowing unclaimed dividend

The Palm Wealth Shareholders Association (PWSA) has instituted a case against the government
at Federal High Court of Nigeria, Abeokuta Division, Ogun State, asking the court to void the plan
to take over unclaimed dividends. The Federal Government had, in a section of the 2020 Finance
Act, proposed the establishment of a trust fund where unclaimed dividends would be remitted.
Stakeholders said the new provision conflicts with the Companies and Allied Matters Act (CAMA),
which guarantees a 12-year statute of limitation on unclaimed dividends, after which the fund
would be ploughed back into the company.

Read more+

Mastercard, MTN to Empower Africans through Digital Financial Inclusion
Mastercard and MTN have announced a strategic partnership to enable millions of consumers in
16 countries across Africa make global e-commerce payments safely and securely. A statement
explained that through a Mastercard virtual payment solution linked to MTN MoMo (Mobile
Money) wallets, consumers and merchants can engage with brands and businesses abroad
through digital commerce, extend their reach to an international marketplace and unlock a host
of opportunities.

Read more+

ASHON Highlights Measures to Grow Commodities Exchanges

The Association of Securities Dealing Houses of Nigeria ( ASHON) has urged the federal
government to initiate policies that will enable commodities exchanges to contribute to economic
growth in the country. The call was made by the Chairman of ASHON, Chairman, Chief
Onyenwechukwu Ezeagu, in a statement, advocating a level playing field for all operators of
commodities exchanges in Nigeria. According to ASHON, an enabling operating would enhance
optimal performance of everyone in the commodities exchanges’ value chain.

Read more+

Investors raise concern as artisanal miners flee sites
Following the recent crisis across the southwest between herdsmen and their host communities, northern artisanal miners in
Ondo State have abandoned their trade for fear of being attacked. The Guardian reports that this development has made the
artisanal miners to down tools. This is expected to lead to a drop in the supply of gold. Coordinator of the artisanal miners in
Oke-Igbo, Ondo State, Mr. Olanrewaju Akinnigba, said this could invariably drive the price of gold in the parallel market high.

Read more+

CIBN NEWS & UPCOMING EVENTS

CIBN INSURES ITS MEMBERS

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363
Please note that this value added service is strictly for professional members who are 69
years and below.

WHAT'S NEW?
HEALTH & WELLNESS

869 new COVID-19 cases, eight deaths
recorded across 23 states, FCT
The Nigeria Centre for Disease Control says it
has recorded 869 new cases of COVID-19 across
23 states and the Federal Capital Territory. The
agency made this known via its verified Twitter
handle @NCDCgov in the early hours of
Thursday. It gave the details, in descending
order, as follows: Lagos-229; Rivers-79; Taraba73; Oyo-66; Ogun-60; FCT-58; Plateau-56; and
Kwara-38.

Read more+

JOHESU, MDCN and challenge of harmony in
health sector
On February 1, health workers under the aegis
of the Joint Health Sector Unions threatened to
embark on strike. Some of the health workers
under JOHESU include medical laboratory

scientists, nurses, pharmacists and
radiographers. The grouse of JOHESU, according
to its president, Josiah Biobelemoye, was the
proposed amendment of five health bills and
alleged professional discrimination by Senator
Ibrahim Oloriegbe, Chairman, Senate
Committee on Health.

SPORTS

Referee Dean to return to
Premier League action
despite death threats

Read more+

Premier League referee Mike
Dean will take charge of
Burnley’s game with West
Brom on Saturday after
excusing himself from last
weekend’s action following
death threats made against
him. The 52-year-old and his
family received the threats
last week on social media
after he was involved in two
controversial red card
incidents.

Read more+

Golden Eaglets set for
another MRI test
Players of Nigeria’s U-17
national team, Golden
Eaglets, will go through
another round of Magnetic
Resonance Imaging
testing (MRI) to revalidate
their true age before the
team depart for the African
U-17 Nations Cup scheduled
for Morocco next month.
Team officials confirmed
yesterday that FIFA has
directed the Coach Fatai
Amao tutored side, who
resumed camping in Abuja

Read more+

"Definiteness of purpose is the starting point of all achievement".

– W. Clement Stone

GENERAL NEWS

JUST IN:

Lawan flays promotion of EFCC, ICPC above auditor general
Senate President, Ahmad Lawan, has expressed discontent with the Office of Auditor General of the Federation not been accorded its rightful status
to function efficiently in the nation’s administration. He noted that in recent years, Economic and Financial Crimes commission (EFCC) and
Independent Corrupt Practices Commission (ICPC) have been promoted as lead anti-graft agencies, higher than the auditor general that is supposed
to be the prime anti-corruption authority.

Read more+
US charges N.Korean hackers in $1.3 bn theft scheme
The US Justice Department charged three North Korean military intelligence officials Wednesday in a campaign of cyberattacks to steal $1.3 billion in
crypto and traditional currencies from banks and other targets. The first action against Pyongyang by President Joe Biden’s administration took aim
at what the department called “a global campaign of criminality” being waged by North Korea. The department accused the three of a wide-ranging
hacking and malware operation to obtain funds for their government while avoiding punishing UN sanctions that have cinched off its sources of
income.

Read more+

Buhari appoints Ogbonnaya Orji as executive secretary of NEITI
President Muhammadu Buhari has approved the appointment of Dr. Orji Ogbonnaya Orji as the Executive Secretary, Nigerian Extractive Industries
Transparency Initiative (NEITI) for a single term of five years in accordance with the provision of Section 12 (2) (a) and 6 (3) of the Nigeria Extractive
Industries Transparency Initiative (Establishment) Act, 2007.

Read more+
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