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FINANCE NEWS

Naira gains slightly,
exchanges for 473/$
The naira on Monday
exchanged at 473/$ at the
parallel market, after trading
at 477 the previous week.
At the Investors & Exporters
forex window, the naira hit a
high of 422/$ before closing
at 390/$. The Central Bank
of Nigeria however
maintained the official rate
at 379/$ on its website. At
the recent Monetary Policy
Committee meeting, the
committee noted the CBN’s
effort at improving liquidity
in the foreign exchange
market.

Read more+

Access Bank Incentivises
Customers

Access Bank Plc has
unveiled series of offers
for its customers. The
campaign which is tagged
“It’s a Love Thing,” was
the fifth edition and runs
run from February 10
to February 28, 2021.
Speaking at the launch of
the campaign, the
Executive Director, Retail
Banking, Access Bank Plc
Victor Etuokwu, said, the
Valentine season gave the
bank an opportunity to
show love to its
customers and reward
their loyalty for banking
with us.

Read more+

Weighing the Ban on
Cryptocurrency
Transactions
The Central Bank of Nigeria
(CBN) recently directed
banks and other financial
institutions to close any
accounts dealing in
cryptocurrency or facilitating
payment for cryptocurrency
exchange, with immediate
effect. It also directed banks
to expose any individual and
entity running such
accounts, warning that
failure to adhere to the
directives would attract
strict sanctions. The apex
bank in the circular,
cautioned deposit money
banks (DMBs), non-bank
financial institutions (NBFIs)
and other financial
institutions (OFIs) and
members of the public on
the risk associated with
transactions in
cryptocurrency.

Read more+

FCMB Introduces Interestfree Facility for SMEs

First City Monument Bank
(FCMB) has intensified its
support to small and medium
scale enterprises (SMEs) by
providing interest-free loans
of up to N5 million to
entrepreneurs. The support,
under the bank’s
SheVentures initiative, was
designed for female-owned
businesses for a period of
three months. Last year,
several female entrepreneurs
across Nigeria and operating
in various sectors, received
loans ranging from
N500,000.00 to N5million
from the lender, at zero

interest rate, to grow their
businesses.
AfDB to Support Women
Entrepreneurs
Read more..
The African Development
Bank’s (AfDB) Affirmative
Finance Action for Women
in Africa (AFAWA) program
has agreed a partnership
with the African Guarantee
Fund (AGF) to unlock $1.3
to $2 billion in loans to
women-owned small and
medium-sized enterprises
(SMEs) in Africa, by working
with financial institutions to
enhance their ability to
lend to women.

Read more+

Fidelity Bank issues N41.21b
Tier II Local Bonds

Fidelity Bank Plc has issued
10-year N41.21 billion in
fixed rate unsecured
subordinated bond at a 8.5
per cent coupon rate due in
2031. The bond issuance,
which was fully subscribed
given that total investor
interest and commitments in
the bonds were N56.6
billion, adds to the portfolio
of landmark transactions
structured by the bank, and
underscores its capacity to
successfully execute debt
capital market transactions.

Read more
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BUSINESS NEWS

Stock investors gain N60bn as Seplat, 30 others rise
Investors in the nation’s stock market gained N60bn on Monday as Seplat Petroleum Development
Company Plc and 30 other firms recorded price appreciation. The Nigerian Stock Exchange All-Share
Index rose by 0.33 per cent to close at 40,571.67 basis points on Monday from 40,439.85bps on
Friday. The market capitalisation of listed equities increased by N60bn to N21.22tn from the N21.16tn
at which it closed last week.

Read more+

NIN: Hope PSBank begins free registration

Hope PSBank, a subsidiary of Unified Payment Services Limited and Nigeria’s premier digital-first
bank, has started free National Identification Number (NIN) registration, including its customers
in designated enrolment centres in its regional offices across the country and head office in
Lagos. Hope PSBank has urged prospective enrollees to visit designated centres located at 52,
Galadima Road, Water Board HQ, Jimeta, Yola; No 5, Awka Road, Onitsha; No 4, Civic Centre
Road, Opposite Total Filling Station, Railway Station, Kano; Commerce House, No 1, Idowu Taylor
Street, Victoria Island, Lagos; 108, Fajuyi Road, Asabi House, Opposite Adamasingba Stadium,
Ibadan; Worlu Hall, Worlu Street, Off Olu Obasanjo, D Line, Port-Harcourt; Jinifa Plaza, Plot 1014,
Samuel Ademulegun Avenue, Central Business District, Abuja; for registration.

Read more+

Equities rebound with broad rally
More than two in every three transactions at the equities market ended in price appreciation as
widespread bargain-hunting spurred the stock market to a rally, after losing N663 billion last
week. Benchmark indices at the Nigerian Stock Exchange (NSE) showed average gain of 0.33 per
cent, equivalent to net capital gain of N69 billion. The rally moderated the negative loss so far
in February to -4.3 per cent and increased the positive average year-to-date return to 0.8 per
cent.

Read more+

Nigeria’s Broadband Subscriptions Decline By 89,940

For the second consecutive month, broadband penetration in Nigeria declined in December 2020
as more Nigerians slipped out of fast-speed internet users. According to the data released by the
Nigerian Communications Commission (NCC), broadband subscriptions dipped by 89,940 in the
month.

Read more+

Gas supply increase raised power generation by 3,358MW – NNPC
The Nigerian National Petroleum Corporation in its latest monthly operations report said the increase in gas supply to 789
million standard cubic feet, which was delivered to gas-fired power plants, led to the generation of 3,358 megawatts of
electricity. Also, power sector performance updates seen at the Federal Ministry of Power in Abuja on Monday showed that
the industry lost N11.4bn between February 1 and 13, 2021.

Read more+

CIBN NEWS & UPCOMING EVENTS

CIBN INSURES ITS MEMBERS

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363
Please note that this value added service is strictly for professional members who are 69
years and below.

WHAT'S NEW?
HEALTH & WELLNESS

520 new COVID-19 infections, five deaths
reported across 18 states, FCT
The Nigeria Centre for Disease Control has
reported 520 new cases of COVID-19, bringing
the total number of infected people in the
country to 146,184. The NCDC disclosed this
figure on its official Twitter handle in the early
hours of Monday. The News Agency of Nigeria
reported that with the 520 fresh cases in the

last 24 hours, Nigeria recorded the lowest
single-day rise in its tally in one week. The
health agency also registered five COVID-19
deaths due to complications from the virus,
bringing the country’s total death toll to 1,752.

SPORTS

Read more+

COVID-19 kills over 98,000 in Africa as
confirmed cases surpass 3.7m

Osaka reaches Australian Open semis

The Africa Centres for Disease Control and
Prevention says more than 98,000 people have
died from COVID-19 on the continent since the
outbreak of the viral infection in December
2019. According to the Africa CDC in its latest
update on Sunday, the continent has now
recorded 3,740,297 COVID-19 cases, with
98,187 fatalities. The African Union health
agency notes that out of the over 3.7 million
cases that had been recorded on the continent
so far, 3,280,893 recoveries had been reported.

World number three Naomi Osaka
warned Tuesday that she’s feeling
confident and “at ease” after storming
past Hsieh Su-wei in straight sets to
book an Australian Open semi-final
against either Serena Williams or
Simona Halep. The Japanese three-time
Grand Slam champion overcame the
Taiwanese world number 71’s
unorthodox style 6-2, 6-2 in an all-Asian
quarter-final at a crowd-less Rod Laver
Arena.

Read more+

Read more+

Olympic medallist charged with
running drug ring in Australia
Midfielder Wilfred Ndidi has set a new
record in the English Premier League
after he made 19 ball recoveries in
during Leicester City’s 3-1 win over
champions Liverpool on Saturday. The
Nigerian, who was named the Man of
the Match as the Foxes came back from
a goal down to overcome the Reds,
surpassed his 18 ball recoveries feat of
last December against Tottenham
Hotspur. It was Leicester’s 14th Premier
League win of the season – which
elevated them to second in the table.

Read more+

“Character cannot be developed in ease and quiet. Only through experience of trial and suffering can the soul be
strengthened, vision cleared, ambition inspired, and success achieved.”

– Hellen Keller
GENERAL NEWS

JUST IN:

Bangladesh sentences five to death for killing U.S. blogger

A court in Bangladesh sentenced to death five members of an Islamist militant group on Tuesday for killing a U.S. blogger critical of religious
extremism six years ago. Avijit Roy, a U.S. citizen of Bangladeshi origin, was hacked to death here by machete-wielding assailants in February 2015
while returning home with his wife from a Dhaka book fair. His wife and fellow blogger Rafida Ahmed suffered head injuries and lost a finger.

Read more+
Victorious Okonjo-Iweala Pledges to Rebrand, Reform WTO as DG
Deji Elumoye, Chuks Okocha, James Emejo, Udora Orizu in Abuja, Obinna Chima and Dike Onwuamaeze in Lagos. With her emergence yesterday as
the first African and first female to be the Director-General of the World Trade Organisation (WTO), Dr. Ngozi Okonjo-Iweala, unveiled her agenda,
which include working with other members of the organisation in reforming and rebranding the global trade body.

Read more+
Lekki Estate Residents List Conditions for Toll Gate Reopening
Residents of estates around Lekki, under the aegis of Lekki Estates Residents and Stakeholders Association (LERSA), have given the Lagos State
Government and Lekki Concession Company (LCC), managers of the Lekki/Epe Expressway, conditions for the re-opening of the Lekki Toll Gate. These
were contained in a press statement issued on Sunday by the association, comprising over 80 estates and communities. In the statement signed by
Olorogun James Emadoye and Mr. Gbemi Adelekan, LERSA President and Secretary-General respectively, the residents asked the state government
and managers of the road to provide viable alternative roads to the tolled roads, implement round-figure fees at the toll and immediately improve
the tolling system technology to guarantee free flow at the toll gates before commencement of tolling.

Read more+
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