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CBN Begins 

Execution 

Of New 

Diaspora 

Remittance 

Policy 

  
The Central 

Bank of 

Nigeria 

(CBN) said 

Nigeria’s 

economy, 

especially 

the banking 

sector, 

stands to 

reap 

bountifully 

from the 

gains of 

new 

diaspora 

remittances 

policy 

which kicks 

off today. 

CBN 

governor, 

Mr. Godwin 

Emefiele, 

who stated 

this 

yesterday 

in Abuja 

while 

addressing 

media on 

new 

remittance 

inflow 

policy, 

expressed 

optimism 

that the 

new policy 

will satisfy 

dollar 

needs of 

Deposit 

Money 

Banks 

(DMBs). 

 

Read 
more+ 

  
 

 

Adesina, Suleiman, Others 

To Receive CIBN Fellowship 

Awards 

 
 
The Chartered Institute of 

Bankers of Nigeria (CIBN) 

has announced that it will 

confer Fellowship and 

Honorary Senior 

membership awards on 

some of its members, 

including the President, 

African Development Bank 

(AfDB), Dr. Adewunmi 

Adesina, the MD/CEO, 

Sterling Bank Plc, Mr. 

Abubakar Suleiman, and the 

MD/CEO, Zenith Bank Plc, 

Mr. Ebenezer Onyeagwu. 

 

 

Read more+ 
 

CBN expects $2bn 
diaspora remittances 
monthly, says Emefiele  

The Governor of the Central 

Bank of Nigeria, Godwin 

Emefiele, on Thursday, said 

the target of the CBN is for 

the country to attract about 

$2bn monthly as 

remittances from citizens in 

diaspora. Emefiele’s position 

is coming after the apex 

bank introduced its new 

Diaspora Foreign Exchange 

Remittances Policy. 
 
Read More +    

  

 

   

 

CBN: Empowering Youths 
With Credit Facilities For 
Food Security  

Following rising 

unemployment in the 

country, the Central Bank of 

Nigeria (CBN) has authorised 
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commercial banks to give up 

to N2 billion loan under the 

Accelerated Agriculture 

Development Scheme 

(AADS) to youths, who are 

interested in going into 

agriculture. Taiwo Hassan 

reports  

Read More 

   

 

 

Naira Strengthens Further 

Against Dollar On Parallel 

Market 

The naira had continued to s 

t r e n g t h e n against the 

dollar on the parallel market 

in the wake of the Central 

Bank of Nigeria’s (CBN) new 

policy on diaspora 

remittances. Data obtained 

from “Abokifx,” a website 

that tracks forex rates on the 

parallel market, shows that 

the naira appreciated to 

N470 per dollar yesterday 

from N485/$1 on 

Wednesday. 

Read More + 

 

 

United Capital Raises N15bn 

In Series 3 CP Issuance 

 

United Capital Plc has raised 

N15 billion in its recently- 

issued Series 3 Commercial 

Paper (CP) under a N20 

billion programme registered 

with the FMDQ Securities 

Exchange. According to a 

notice to investors by Capital 

Bancorp Plc, the Nigerian 

Stock Exchange noted that 

the Series 3 CP followed its 

debut Series 1 & 2 

Commercial Paper issuance 

of N5.3 billion in April 2020.  

Read More   

                                           MARKET RATES: INTERBANK /PARALLEL BUSINESS NEWS 

NGN USD GPB EUR 

4 
DEC 

460 / 470 600 / 620 560 / 580 

3 
DEC 

475 / 485 625 / 635 550 / 570 

2 
DEC 

475 / 485 625 / 635 570 / 580 

1 
DEC 

475 / 490 640 / 640 565 / 575 

                                             Source:  CBN & Aboki fx: cbn.gov.ng /Abokifx.com                           

BUSINESS NEWS 
 

  

Dangote refinery named among 20 most influential projects  
Dangote oil refinery has been listed among the top 20 influential projects surveyed in 
the last 18 months by the Project Management Institute. Dangote Industries Limited 
said in a statement on Thursday that the refinery was recognised for the potential to 
fuel Nigeria’s economic transformation from an importer to a self-sustaining 
powerhouse in petroleum refining. 

 

Read+ 
  

 

  
Agric sector records $12bn post-harvest losses annually – FG 

 

 

The post-harvest losses recorded in Nigeria’s agriculture sector annually is currently about $12bn, 

the Federal Government said on Thursday. It disclosed this in Abuja through its Nigeria Incentive-

Based Risk Sharing System for Agricultural Lending, during the breakfast meeting on the 

development of a Secured Agricultural Transport and Storage Corridor Policy. 

  
Read More + 

  

 

  
FG inaugurates PenCom board 

 

 
 
The National Pension Commission, on Thursday, inaugurated members of its new board in 

Abuja. The board members are the Secretary to the Government of the Federation, Mr Boss 

Mustapha; the Director-General, PenCom, Mrs. Aisha Dahir-Umar; and the Commissioner, 

Inspectorate Division of PenCom, Mr Clement Akintola. 

 

Read More + 
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 Page Financials wins two awards 

 

 

Page Financials has said it emerged the winner of the ‘Consumer Credit Brand of the Year 2020 

Award’ and the ‘Most Innovative Consumer Lender of the Year 2020 Award’ at the BusinessDay 

Banks And other Financial Institutions Awards 2020. 

 

 

 
 

Read More + 

  

 

  

Passengers stranded as workers ground Arik Air operations  
Arik Air operations were on Thursday grounded by the National Union of Air Transport Employees 

over poor working conditions. The workers blocked the entrance of the airline’s headquarters, 

carrying placards with different inscriptions. Some of the inscriptions read, “End Arik brutality,” 

and “Sign our condition of service and recall all staff.” 

 

Read More+ 
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CIBN INSURES ITS MEMBERS 

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which 
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can 
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones 
will be taken care of in case of any eventuality. To enjoy this value added service, simply 
pay up your annual subscription and you will be automatically enrolled at no extra cost. For 
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363 

  
Please note that this value added service is strictly for professional members who are 69 
years and below.                                                                                                                       

  
 

  

WHAT'S NEW? 
   

  

HEALTH & WELLNESS 

 

COVID-19 vaccine: Nigerians 

risk global travel ban, 

Senate warns, NMA allays 

fears 

mailto:damilolaodule@cibng.org/08150479363
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The Senate on Thursday 

warned that other countries 

could impose travel ban on 

Nigerians, if the Federal 

Government failed to 

administer COVID-19 

vaccines to its citizens. 

    

Read More  

  
Police begin crackdown after 

mass poisoning from rice 

wine 

 

 
 
Police in rural Cambodia are 
going door to door to 
confiscate rice wine and 
warn villagers about the 
dangers of drinking the 
locally brewed alcohol after a 
fatal mass poisoning. 

 

 

Read More + 

 

 

   

SPORTS 

 

Anthony Joshua ready to 
accept pay cut to fight 
Tyson Fury in UK 
 

 
 
Anthony Joshua has stated he 

is willing to take a pay cut in 

order to fight Tyson Fury in 

the United Kingdom (UK), 

reports givemesport.com. 

 

 Read more + 
  

‘NPFL delayed league 

kickoff to put all clubs on 

equal footing’ 

 

The 2020/2021 Nigerian 

Professional Football League 

(NPFL) kickoff has been 

delayed to ensure all the 

clubs involved in the 

competition begin the season 

on equal footing, The 

Guardian has learnt. 

Read More+ 

 

"If you are working on something that you really care about, you don't have to be pushed. The 
vision pulls you" - STEVE JOBS 

GENERAL NEWS 

 

JUST IN: 
  
Reps summon Ahmed, Emefiele over $21bn NLNG funds, N1.2tn proceeds 

The House of Representatives, on Thursday, summoned the Minister of Finance, Budget and 

National Planning, Zainab Ahmed; Governor of the Central Bank of Nigeria, Godwin Emefiele; 

and the Accountant General of the Federation, Ahmed Idris, over alleged illegal withdrawal of 

$21bn from the Nigeria Liquefied and Natural Gas Limited’s Dividends Account between 1999 

and 2020.  
Read More+ 

  
Buhari didn’t receive N12.5m Ogun money from Amosun – Presidency 

 

 
THE Senior Special Assistant to the President on Media and Publicity, Garba Shehu, on 

Thursday, said there was no truth in media reports that former governor of Ogun State, 

Ibikunle Amosun, transferred N12.5m from the state government account to the President, 

Major General Muhammadu Buhari (retd.), when he was still the governor. 

  
Read More+ 

  
Police ask court to stop SARS probe, group kicks 

 

 
 
Nigeria Police Force, yesterday, approached the Federal High Court in Abuja asking it to stop 

judicial panels of inquiry probing into alleged police brutality. 

  
Read More+ 
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