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Govt expecting one 

million MT steel from 

$1.5bn plant – Minister 

The Federal Government 

has said that the $1.5bn 

steel plant that is nearing 

completion in Kaduna State 

will attract automobile 

industries to Nigeria when 

completed.. 

Read More + 

  
 

 

UBA, GTB, Zenith 

account for N15.88bn 

transactions 

The most traded stocks on 
the floor of the stock market 
last week were United Bank 
for Africa Plc, Guaranty 
Trust Bank Plc and Zenith 
Bank Plc (measured by 
volume) as they accounted 
for 88×5.52 million shares 
worth N15.88bn in 6,308 
deals last week. 

Read More + 

 

Average transport fare 

increases in 

September – NBS 

Average transport fares 
across the modes of 
transportation have 
increased considerably.  
 
This is according to the 
Transport Fare Watch data 
for September 2020 
provided by the National 
Bureau of Statistics. 

Read More + 

 

 

 

 

 

 

   

  

  
 

  

CBN, multiagency 

push on advancing 

Financial Inclusion for 

Women 

Women all over the world 
have suffered  certain 
deprivations solely on 
gender consideration, 
ranging from lack of access 
to education, loans for 
business and even voting 
rights. 

Read More + 

 

 

World Bank’s $50b 

loan to poorest 

countries coming 

The World Bank plans to 
give $50 billion 
concessional credit to 
the poorest and most 
fragile countries and 
people by next year. 

Read More + 

 

Apapa Customs rake in N367b 

in 9 months 

Nigeria Customs Service, Apapa 
Area Command has 
generated  N367,682,616,309.23 
from January through 
September, this year. 

Read More + 

 

 

                                           MARKET RATES: INTERBANK /PARALLEL BUSINESS NEWS 
NGN USD GPB EUR 

19 
Oct 

453 / 458 587 / 597 534/ 540 

16 
Oct 

453 / 458 587 / 597 534 / 540 

15 
Oct 

453 / 458 587 / 597 534 / 540 

14 
Oct 

450 / 458 585 / 595 530 / 540 

                                             Source:  CBN & AbokkifxSource: cbn.gov.ng /Abokifx.com                            

BUSINESS NEWS 
 

  

Nigeria Customs Service, Apapa 
Area Command has 
generated  N367,682,616,309.23 from 
January through September, this 
year. 
Banks gave out N77.61bn mortgage loans in three years, according to latest figures 
obtained from the National Bureau of Statistics. 

Read More +  
  

 

 

  

https://punchng.com/cbn-extends-agsmeis-loans-to-14638-applicants/
https://punchng.com/least-developed-countries-debts-hit-744bn-in-2019-world-bank/
https://thenationonlineng.net/naira-gains-n8-as-equities-make-n778b/
https://guardian.ng/business-services/raise-banks-liquidity-ratio-to-discourage-foreign-currency-holding-abcon-charges-cbn/
https://guardian.ng/business-services/ifc-union-bank-partner-to-boost-access-to-trade-finance-in-nigeria/
https://thenationonlineng.net/increasing-retirement-age-aggravates-unemployment-says-abcon/
https://guardian.ng/business-services/sell-pressure-drags-index-further-by-0-27/


Low valuation attracts investors to 
capital market – Stockbroker 
A Chartered Stockbroker and Managing Director, Sofunix Investment and Communications 
Limited, Mr Olusola Oni, has linked low valuation of stocks quoted on the Nigerian stock 
market to the attraction of investors to the nation’s bourse. 

Read More + 

  

 

 

  

COVID-19: FMCG firms’ profits fall 
by N16.71bn 
The profitability of Fast Moving Consumers Goods firms has been affected by the 
coronavirus pandemic as many of them reported dwindling profits; IFE OGUNFUWA reports 

Read More + 

  

 

 

  

 

Equities defy nationwide protest as 
index rises by 0.86 percent 
The Nigerian Stock Exchange (NSE) defied five consecutive days of a nationwide protest 
to close the week in an upbeat last week. The All-share index (ASI), and market 
capitalisation appreciated by 0.86 per cent to close the week at 28,659.45 and N14.980 
trillion respectively, even as investors await the Q3 earning scorecards. 

Read More + 

  

 

 

  

NEPC prepares non-oil exporters for 
European market deals 
The Nigerian Export Promotion Council has said it is sentising and preparing non-oil 
exporters for opportunities in the European market. 

Read More + 

  

  

  

CIBN NEWS & UPCOMING EVENTS 
   

  

https://guardian.ng/business-services/fintech-as-tool-for-inclusive-economic-growth-in-commonwealth-countries/
https://punchng.com/equity-market-extends-downturn-by-n41bn-2/
https://guardian.ng/business-services/business/nigeria-earned-10-4-million-from-ginger-export-in-2019/
https://guardian.ng/business-services/customs-generates-n13-11-billion-from-onne-port/


 
  

  
 
   

CIBN INSURES ITS MEMBERS 

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which 
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can 
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones 
will be taken care of in case of any eventuality. To enjoy this value added service, simply 
pay up your annual subscription and you will be automatically enrolled at no extra cost. For 
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363  

  
Please note that this value added service is strictly for professional members who are 69 
years and below.                                                                                                                        

  
 

  

WHAT'S NEW? 
   

  

HEALTH & WELLNESS 

 

Did COVID-19 Cancel Thanksgiving? 
What to Know About Holiday Travel 
During the Pandemic 

mailto:damilolaodule@cibng.org/08150479363
http://viewstripo.email/


 

The holidays are typically the busiest 
time of year for travel. According to AAA, 
a record 115.6 million Americans were 
expected to travel in the 2019 holiday 
season. 

Read More + 

  
Is Fructose Linked to ADHD, 

Neurodevelopmental Disorders? 
Caffeine to boost our mental alertness. 
Foods like macaroni and cheese or 
deep-dish pizza can be a comforting 
meal after an emotionally draining day. 
And a fresh salad can be just the thing 
when we’re feeling sluggish. 

Read More + 

 

SPORTS 

 

Liverpool’s Van Dijk to undergo 
knee surgery 
Centre-back Virgil van Dijk has 
damaged knee ligaments and is set to 
undergo surgery, English Premier 
League clubside Liverpool confirmed 
on Sunday. 

Read More + 

   
Guardiola challenges Aguero to 
earn new Man City deal 
Pep Guardiola says Sergio Aguero 

must earn a new contract at 

Manchester City even though he is 

the club’s all-time record goalscorer.  

Read More + 

 

"Be patient with yourself. Self-growth is tender; it's holy ground. There's no 
greater investment." -Stephen Covey 

GENERAL NEWS 

 

JUST IN: 

  
Lagos loses N234m to tollgates’ closure 
The Lagos State Government has lost at least N234m to the closure of tollgates as the 
#EndSARS protests on the Island enters its 9th day, The PUNCH has learnt. 

Read More + 

  

 
EndSARS protesters shut down economic activities in Ado Ekiti 
Most business and office activities were on Monday, brought to a halt in Ado Ekiti, the Ekiti 
State capital as protest by youths under the umbrella of EndSARS took a new turn. 

Read More + 

  

Trump and Biden hit the trail in a charged election week 
President Donald Trump and rival Joe Biden hit the ground Sunday in the swing states 
that will decide the US election, as the campaign turns increasingly vicious 16 days before 
voting. 

Read More + 
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https://www.medicalnewstoday.com/articles/older-men-need-to-hydrate-even-when-they-are-not-thirsty
https://www.medicalnewstoday.com/articles/acupuncture-before-surgery-may-reduce-pain-opioid-use
https://punchng.com/joshua-pulev-bout-fixed-for-dec-12/
https://punchng.com/eagles-pass-covid-19-tests-again-seek-redemption-against-tunisia/
https://guardian.ng/news/protesters-march-on/
https://punchng.com/other-classes-in-lagos-schools-resume-oct-19/
https://edition.cnn.com/2020/10/13/world/un-natural-disasters-climate-intl-hnk/index.html
http://www.cibng.org/
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